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3UYi�KODYD���ÒYRGQp�XVWDQRYHQLD
ýOiQRN�����1i]RY��VtGOR��SUiYQD�IRUPD�D�V\PERO\�6)=
ýOiQRN�����9\PHG]HQLH�]iNODGQêFK�SRMPRY

�

'UXKi�KODYD���ÒþHO�Y]QLNX��SRVODQLH��FLHOH�D�KODYQp�þLQQRVWL�6)=
ýOiQRN�����=DORåHQLH�D�~þHO�Y]QLNX��SRVODQLH�D�FLHOH�6)=
ýOiQRN�����+ODYQp�þLQQRVWL�6)=

�

7UHWLD�KODYD���3ULQFtS\�D�Y]ĢDK\�6)=
ýOiQRN�����3ULQFtS\�XSODWĖRYDQp�Y�UiPFL�þLQQRVWL�6)=
ýOiQRN�����3ROLWLFNi�QHXWUDOLWD�D�QHGLVNULPLQiFLD
ýOiQRN�����9]ĢDK\�Y�6)=

�

âWYUWi�KODYD���1RUPDWtYQ\�V\VWpP�D�UR]KRGRYDFLD�þLQQRVĢ�Y�UiPFL�6)=
ýOiQRN�����6\VWpP�SUHGSLVRY�6)=�D�LQp�QRUPDWtYQH�DNW\�Y\GiYDQp�RUJiQPL�6)=
ýOiQRN�����=iYl]QRVĢ�SUHGSLVRY�6)=�D�LFK�Y]ĢDK�N�SUHGSLVRP�),)$��8()$��SUiYQHPX�
SRULDGNX�D�MXGLNDW~UH
ýOiQRN������=iYl]QRVĢ�UR]KRGQXWt�RUJiQRY�6)=
ýOiQRN������3UHGSLV\�þOHQRY�6)=
ýOiQRN������'LVFLSOLQiUQH�RSDWUHQLD
ýOiQRN������5LHãHQLH�VSRURY
ýOiQRN������1HSUHGYtGDQp�XGDORVWL�D�Y\ããLD�PRF

�

3LDWD�KODYD���âSRUWRYi�þLQQRVĢ�Y�UiPFL�6)=
ýOiQRN������3UDYLGOi�KU\
ýOiQRN������6~ĢDåH
ýOiQRN������0HG]LQiURGQp�V~ĢDåH�D�VWUHWQXWLD
ýOiQRN������8GHĐRYDQLH�OLFHQFLt�NOXERP
ýOiQRN������+UiþL
ýOiQRN������5HSUH]HQWRYDQLH�6ORYHQVNHM�UHSXEOLN\
ýOiQRN������)XWVDO
ýOiQRN������äHQVNê�IXWEDO

�
'58+È�ý$6ġ���ýOHQVWYR�Y�6)=

�
ýOiQRN������ýOHQVWYR�Y�6)=�D�þOHQRYLD�6)=

��
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ýOiQRN������9]QLN�D�]iQLN�þOHQVWYD�Y�6)=
ýOiQRN������9\VW~SHQLH�]R�6)=
ýOiQRN������3R]DVWDYHQLH�þOHQVWYD�Y�6)=
ýOiQRN������9\O~þHQLH�]R�6)=
ýOiQRN������5LDGQH�þOHQVWYR�Y�6)=
ýOiQRN������3ULGUXåHQp�þOHQVWYR�Y�6)=
ýOiQRN������,QGLYLGXiOQH�þOHQVWYR�Y�6)=
ýOiQRN������ýHVWQp�þOHQVWYR�Y�6)=
ýOiQRN������3UiYD�þOHQRY�6)=
ýOiQRN������3RYLQQRVWL�þOHQRY�6)=
ýOiQRN������5HJLRQiOQH�D�REODVWQp�IXWEDORYp�]Yl]\
ýOiQRN������ÒQLD�OLJRYêFK�NOXERY

�
75(7,$�ý$6ġ���2UJiQ\�6)=

�

3UYi�KODYD���6SRORþQp�XVWDQRYHQLD�R�RUJiQRFK�6)=
ýOiQRN������9ãHREHFQp�XVWDQRYHQLD
ýOiQRN������.RQDQLH��UR]KRGRYDQLH�D�]RGSRYHGQRVĢ�RUJiQRY�6)=�D�LFK�þOHQRY
ýOiQRN������)XQNþQp�REGRELH�YROHQêFK�IXQNFLRQiURY�6)=
ýOiQRN������.RQIOLNW�]iXMPRY�D�QH]OXþLWHĐQRVĢ�IXQNFLt
ýOiQRN������2GYRODQLH�RVRE\�]�IXQNFLH�D�GRþDVQp�SR]DVWDYHQLH�YêNRQX�IXQNFLH

�
'UXKi�KODYD���.RQIHUHQFLD�6)=

ýOiQRN������.RQIHUHQFLD
ýOiQRN������'HOHJiWL�NRQIHUHQFLH
ýOiQRN������3UiYRPRFL�NRQIHUHQFLH
ýOiQRN������8]QiãDQLDVFKRSQRVĢ�NRQIHUHQFLH
ýOiQRN������5R]KRGQXWLD�NRQIHUHQFLH
ýOiQRN������3URJUDP�ULDGQHM�NRQIHUHQFLH
ýOiQRN������5LDGQH�YRĐE\��GRSOĖXM~FH�YRĐE\�D�YROHEQi�NRQIHUHQFLD
ýOiQRN������0LPRULDGQD�NRQIHUHQFLD

�
7UHWLD�KODYD���9êNRQQê�YêERU�6)=

ýOiQRN������=ORåHQLH�YêNRQQpKR�YêERUX
ýOiQRN������3UiYD�D�SRYLQQRVWL�þOHQRY�YêNRQQpKR�YêERUX
ýOiQRN������=DVDGQXWLD�YêNRQQpKR�YêERUX
ýOiQRN������3UiYRPRFL�YêNRQQpKR�YêERUX
ýOiQRN������5R]KRGQXWLD�YêNRQQpKR�YêERUX

�
�
âWYUWi�KODYD���3UH]LGHQW�6)=

ýOiQRN������3RVWDYHQLH�SUH]LGHQWD
ýOiQRN������3UiYRPRFL�SUH]LGHQWD

�
3LDWD�KODYD���.RQWUROQp�RUJiQ\�6)=

ýOiQRN������5HYt]QD�NRPLVLD�6)=

��



ýOiQRN������9ROHEQi�NRPLVLD�6)=
�
âLHVWD�KODYD���2UJiQ\�]DEH]SHþHQLD�VSUDYRGOLYRVWL�6)=

ýOiQRN������'LVFLSOLQiUQD�NRPLVLD�6)=
ýOiQRN������2GYRODFLD�NRPLVLD�6)=
ýOiQRN������/LFHQþQp�RUJiQ\�6)=

�
6LHGPD�KODYD���$GPLQLVWUDWtYQH�RUJiQ\�6)=

ýOiQRN������*HQHUiOQ\�VHNUHWiU�6)=
ýOiQRN������$SDUiW�6)=
ýOiQRN������2GERUQp�NRPLVLH�6)=
ýOiQRN������.RPLVLH�D�SUDFRYQp�VNXSLQ\

�
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�

ýOiQRN������3UiYRPRF�UR]KRGFRYVNpKR�V~GX
ýOiQRN������3UDYLGOi�IXQJRYDQLD�UR]KRGFRYVNpKR�V~GX
ýOiQRN������2UJDQL]iFLD�þLQQRVWL�UR]KRGFRYVNpKR�V~GX

�
3,$7$�ý$6ġ���+RVSRGiUHQLH�6)=

�
ýOiQRN������=iNODGQp�SUDYLGOi�KRVSRGiUHQLD
ýOiQRN������3UtMP\�6)=
ýOiQRN������9êGDYN\�6)=
ýOiQRN������0DUNHWLQJRYp�SUiYD�6)=

�
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�
ýOiQRN������=iQLN�6)=
ýOiQRN������3RXåLWLH�VWDQRY�QD�åHQVNê�IXWEDO��IXWVDO�D�SOiåRYê�IXWEDO
ýOiQRN������3UHFKRGQp�XVWDQRYHQLD
ýOiQRN������=UXãRYDFLH�XVWDQRYHQLH
ýOiQRN������ÒþLQQRVĢ
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2G�SUYpKR�IXWEDORYpKR�]iSDVX�QD�~]HPt�6ORYHQVND�Y�URNX������WUYDOR����URNRY��NêP�Y�RVRELWQêFK�
PHG]LQiURGQêFK�D�YQ~WURãWiWQ\FK�SRGPLHQNDFK�Y�URNX������Y]QLNRO�6ORYHQVNê�IXWEDORYê�]Yl]��
�
1DSULHN� QHĐDKNêP� RNROQRVWLDP� Y]QLNX� D� EXGRYDQLD� QiURGQpKR� IXWEDORYpKR� ]Yl]X� YR� YRMQRYêFK�
URNRFK�D�QDVOHGXM~FLP� UHåLPRP� WUYDM~FLP�QD�~]HPt�6ORYHQVND�Då�GR� URNX������� VORYHQVNê� IXWEDO�
QHSUHVWDO� SULQiãDĢ� UDGRVĢ� D� SRWHãHQLH� YãHWNêP� DNWtYQH� DM� SDVtYQH� VD� QD� ĖRP� SRGLHĐDM~FLP�� EH]�
RKĐDGX�QD�SRKODYLH��UDVX��IDUEX�SOHWL��MD]\N��YLHUX�D�QiERåHQVWYR��SROLWLFNp��þL�LQp�]PêãĐDQLH��QiURGQê�
DOHER� VRFLiOQ\� S{YRG�� SUtVOXãQRVĢ� N� QiURGQRVWL� DOHER� HWQLFNHM� VNXSLQH�� PDMHWRN�� URG� DOHER� LQp�
SRVWDYHQLH�� DNR� DM� EH]� RKĐDGX� QD� ãWiWQH� ~WYDU\� D� ãWiWQH� UHåLP\� VWULHGDM~FH� VD� QD� ~]HPt� GQHãQHM�
6ORYHQVNHM�UHSXEOLN\�
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�
6~þDVQê� 6ORYHQVNê� IXWEDORYê� ]Yl]� DNR� REþLDQVNH� ]GUXåHQLH� Y\WYRUHQp� QD� ]iNODGH� ]iNRQD� R�
]GUXåRYDQt� REþDQRY� ]� URNX� ����� VD� KUGR� KOiVL� N� GHMLQiP� D� ~VSHFKRP� IXWEDOX� QD� VYRMRP� ~]HPt�
RG� þLDV� 5DN~VNR�8KRUVND�� FH]� SUY~� ýHVNRVORYHQVN~� UHSXEOLNX�� 6ORYHQVNê� ãWiW�� REQRYHQ~�
ýHVNRVORYHQVN~�UHSXEOLNX��ýHVNRVORYHQVN~�VRFLDOLVWLFN~�UHSXEOLNX��ýHVN~�D�6ORYHQVN~�IHGHUDWtYQX�
UHSXEOLNX�� Då� SR� Y]QLN� 6ORYHQVNHM� UHSXEOLN\� Y� URNX� ������ V� RVRELWRX� KUGRVĢRX� QD� VWULHERUQp�
XPLHVWQHQLD�þHVNRVORYHQVNHM� UHSUH]HQWiFLH�QD�0DMVWURYVWYiFK�VYHWD�YR� IXWEDOH�Y�7DOLDQVNX�Y� URNX�
������ DNR� L� QD�0DMVWURYVWYiFK� VYHWD� Y� &KLOH� Y� URNX� ������ QD� WULXPI� 6ORYDQD� %UDWLVODYD� Y� 3RKiUL�
YtĢD]RY� SRKiURY�8()$� Y� URNX� ������ ]ODWp�PHGDLO\� þHVNRVORYHQVNHM� UHSUH]HQWiFLH� ]�0DMVWURYVWLHY�
(XUyS\�Y�%HOHKUDGH�Y�URNX������L�EURQ]�]�0DUVHLOOH�Y�URNX������D�]�5tPD�Y�URNX�������RO\PSLMVNp�
VWULHEUR�]�7RNLD�Y�URNX������L�RO\PSLMVNp�]ODWR�]�0RVNY\�Y�URNX������
�
+OiVL� VD� WLHå� N� VYRMHM� YODVWQHM� PLQXORVWL� QiURGQpKR� IXWEDORYpKR� ]Yl]X� �� N� RGND]X� D� þLQQRVWL�
ýHVNRVORYHQVNHM� IXWEDORYHM� DVRFLiFLH�� NWRUHM� MH� QiVWXSFRP� �� D� SULDPR� QD� W~WR� KLVWyULX� QDGYl]XMH�
DM� ćDOãtPL� ~VSHFKPL�� ]� NWRUêFK� QDMYlþãtP� MH� KLVWRULFN\� SUYi� ~þDVĢ� VORYHQVNHM� UHSUH]HQWiFLH� QD�
]iYHUHþQRP�WXUQDML�PDMVWURYVWLHY�VYHWD�Y�-XKRDIULFNHM�UHSXEOLNH�Y�URNX�������
�
+ĐDGLDF� GR� EXG~FQRVWL� EXGH� 6ORYHQVNê� IXWEDORYê� ]Yl]� DM� QDćDOHM� SRGSRURYDĢ� UR]YRM� IXWEDOX� QD�
~]HPt� 6ORYHQVNHM� UHSXEOLN\� Y� V~ODGH� V� SULQFtSPL� IDLU� SOD\� D� VSRORþHQVNHM� ]RGSRYHGQRVWL�� FKUiQLĢ�
D�SUHVDG]RYDĢ�]iXMP\�VYRMLFK�þOHQRY�VOHGXM~FH� WHQWR�QDMY\ããt�FLHĐ��D� WR�QLHOHQ�QD�~URYQL�QiURGQHM��
DOH� DM� PHG]LQiURGQHM�� Y� SRGPLHQNDFK� þOHQVWYD� 6ORYHQVNHM� UHSXEOLN\� Y� (XUySVNHM� ~QLL� D� þOHQVWYD�
6ORYHQVNpKR�IXWEDORYpKR�]Yl]X�Y�PHG]LQiURGQHM�IHGHUiFLL�),)$�D�NRQIHGHUiFLL�8()$�
�
)XWEDO� MH� QiVWURMRP� SUH� JOREiOQ\� UR]YRM� þORYHND� D� XåLWRþQê� SUYRN� SUH� EXGRYDQLH� VSRORþQRVWL��
5HãSHNWRYDQLH� SUDYLGLHO� KU\� ]DORåHQêFK� QD� SULQFtSH� IDLU� SOD\� SUHPLHWQXWRP� GR� þLQQRVWt� YãHWNêFK�
VXEMHNWRY�S{VRELDFLFK�Y�UiPFL�IXWEDORYpKR�KQXWLD�SRPiKD�EXGRYDĢ�]GUDY~�REþLDQVNX�VSRORþQRVĢ�
�
6� WRXWR� Yt]LRX� D� SHUVSHNWtYRX� NRQIHUHQFLD� DNR� QDMY\ããt� RUJiQ� 6ORYHQVNpKR� IXWEDORYpKR� ]Yl]X�
SULMtPD�WLHWR�VWDQRY\�

��



359È�ý$6ġ���=iNODGQp�XVWDQRYHQLD
3UYi�KODYD���ÒYRGQp�XVWDQRYHQLD

ýOiQRN�����1i]RY��VtGOR��SUiYQD�IRUPD�D�V\PERO\�6)=
�� 6ORYHQVNê�IXWEDORYê�]Yl]��ćDOHM�OHQ�Ä6)=³��MH�QiURGQêP�ãSRUWRYêP�]Yl]RP���NWRUê�Pi�SUiYQX�

IRUPX�REþLDQVNHKR�]GUXåHQLD�]DORåHQpKR�SRGĐD�]iNRQD�þ����������=E��R�]GUXåRYDQt�REþDQRY�
Y� ]QHQt� QHVNRUãtFK� SUHGSLVRY�� 9\WYRULOL� KR� GREURYRĐQH� þOHQRYLD� 6)=� S{VRELDFL� QD� ~]HPt�
6ORYHQVNHM�UHSXEOLN\�

�� 6)=�MH�]DORåHQê�QD�GREX�QHXUþLW~�
�� 6tGOR� 6)=� MH� QD� DGUHVH�� %UDWLVODYD�� 7UQDYVNi� FHVWD� ����� ���� ��� %UDWLVODYD�� 6ORYHQVNi�

UHSXEOLND�
�� 6)=� MH�þOHQRP�0HG]LQiURGQHM� IHGHUiFLH� IXWEDORYêFK�DVRFLiFLt� �³)pGpUDWLRQ� LQWHUQDWLRQDOH�GH�

IRRWEDOO� DVVRFLDWLRQ´��ćDOHM� OHQ� ³),)$´��D�ÒQLH�HXUySVN\FK� IXWEDORYêFK�DVRFLiFLt� �³8QLRQ�GHV�
$VVRFLDWLRQV�(XURSpHQQHV�GH�)RRWEDOO´��ćDOHM�OHQ�³8()$´��

�� 6\PEROPL�6)=�V~�YODMND�� ORJR�V�~SOQêP�Qi]YRP�³6ORYHQVNê�IXWEDORYê�]Yl]´�D�VR�VNUiWHQêP�
Qi]YRP�³6)=´��

�� /RJR�V�Qi]YRP�³6ORYHQVNê�IXWEDORYê�]Yl]´�D�VR�VNUiWHQêP�Qi]YRP�³6)=´� MH�]DUHJLVWURYDQp�
QD�ÒUDGH�SULHP\VHOQpKR�YODVWQtFWYD�6ORYHQVNHM�UHSXEOLN\��9L]XDOL]iFLD�YODMN\�D�ORJD�V�Qi]YRP�
WYRUt�SUtORKX�N�WêPWR�VWDQRYiP�

ýOiQRN�����9\PHG]HQLH�]iNODGQêFK�SRMPRY
1D�~þHO\�VWDQRY�D�RVWDWQêFK�SUHGSLVRY�6)=�VD�UR]XPLH�SRG�SRMPRP�

D� DPDWpUVN\�IXWEDO���þDVĢ�IXWEDOX��NWRUi�QLH�MH�SURIHVLRQiOQ\P�IXWEDORP��
E� DSDUiW�6)=���RUJDQL]DþQp�~WYDU\�6)=�D�RVRE\��NWRUp�QD�]iNODGH�SUDFRYQHM�DOHER�LQHM�

]POXY\� SRGOLHKDM~� SULDPHPX� ULDGHQLX� ]R� VWUDQ\� JHQHUiOQHKR� VHNUHWiUD� 6)=� DOHER�
QtP� ULDGHQêFK� YHG~FLFK� SUDFRYQtNRY� ~WYDURY� 6)=�� SUtSDGQH� ćDOãLH� VXEMHNW\� SRGĐD�
VFKYiOHQHM�RUJDQL]DþQHM�ãWUXNW~U\�DSDUiWX�6)=�

F� þOHQ� 6)=� �� ULDGQ\� þOHQ� 6)=� �ćDOHM� OHQ� ³ULDGQ\� þOHQ´��� SULGUXåHQê� þOHQ� 6)=� �ćDOHM�
OHQ� ³SULGUXåHQê� þOHQ´��� LQGLYLGXiOQ\� þOHQ� 6)=� �ćDOHM� OHQ� ³LQGLYLGXiOQ\� þOHQ´�� D� þHVWQê�
þOHQ�6)=��ćDOHM�OHQ�³þHVWQê�þOHQ´���

G� IXQNFLRQiU� ��þOHQ�RUJiQX�6)=�DOHER�RUJiQX� MHKR�þOHQD�� WUpQHU�� UR]KRGFD��GHOHJiW�D�
ćDOãLD� RVRED� ]RGSRYHGQi� ]D� WHFKQLFNp�� ]GUDYRWQtFNH� D� DGPLQLVWUDWtYQH� ]iOHåLWRVWL� Y�
UiPFL� ),)$�� 8()$�� 6)=� DOHER� Y� NOXEH�� QDMPl�PDMLWHĐ� �DNFLRQiU�� VSRORþQtN� D� SRG����
ULDGLWHĐ��QDSU��YêNRQQê��ãSRUWRYê��WHFKQLFNê���YHG~FL�GUXåVWYD��EH]SHþQRVWQê�PDQDåpU��
DOHER� LQi� RVRED�� NWRUi� Pi� ULDGLDFX� DOHER� UR]KRGRYDFLX� SUiYRPRF� V~YLVLDFX� VR�
]DEH]SHþHQtP� þLQQRVWt� D� SOQHQtP� ~ORK� Y� UiPFL� QiURGQpKR� DOHER� PHG]LQiURGQpKR�
IXWEDORYpKR�KQXWLD�

H� IXWEDO���IXWEDO��IXWVDO�D�SOiåRYê�IXWEDO�PXåRY�D�åLHQ��DN�ćDOHM�QLH�MH�VWDQRYHQp�LQDN�
I� IXWEDORYp�KQXWLH���NRPXQLWD�I\]LFNêFK�RV{E�D�SUiYQLFNp�RVRE\�S{VRELDFH�QD�~]HPt�

65�Y�REODVWL�IXWEDOX�RUJDQL]RYDQêP�VS{VRERP�Y�UiPFL�6)=�D�MHKR�þOHQRY�
J� KODVRYDQLH� SHU� UROODP� �� KODVRYDQLH� V� Y\XåLWtP� HOHNWURQLFNHM� NRPXQLNiFLH�� NWRUpKR�

SUDYLGOi� V~� XSUDYHQp� Y� SUHGSLVH� 6)=�� SULþRP� ]DUXþHQê� HOHNWURQLFNê� SRGSLV� VD�
QHY\åDGXMH�

K� KUiþ���KUiþ�KUiþND�IXWEDOX��IXWVDOX�DOHER�SOiåRYpKR�IXWEDOX�

������]iNRQD�þ�����������=�]��R�RUJDQL]iFLL�D�SRGSRUH�ãSRUWX�D�R�]PHQH�D�GRSOQHQt�QLHNWRUêFK�]iNRQRY
�

��



L� RUJDQL]RYDQê� IXWEDO� ��V~ĢDå�YR� IXWEDOH�Y� UiPFL�),)$��8()$��6)=�XVNXWRþĖRYDQi�Y�
V~ODGH�V�SUDYLGODPL�IXWEDOX�

M� StVRPQH� �� RNUHP� EHåQHM� StVRPQHM� IRUP\� DM� HOHNWURQLFNi� IRUPD� NRPXQLNiFLH� SUL�
]DVLHODQt�� R]QDPRYDQt� DOHER� GRUXþRYDQt� LQIRUPiFLt�� SRGDQt�� UR]KRGQXWt� DOHER� LQêFK�
GRNXPHQWRY�V�Y\XåLWtP�HOHNWURQLFNHM�SRGDWHĐQH�Y� LQIRUPDþQRP�V\VWpPH�VORYHQVNpKR�
IXWEDOX��,66)���GiWRYHM�VFKUiQN\�DGUHViWD�DOHER�LQpKR�EHåQH�SRXåtYDQpKR�HPDLORYpKR�
~þWX� DGUHViWD� R]QiPHQpKR� QD� WHQWR� ~þHO� 6)=�� ]DUXþHQê� HOHNWURQLFNê� SRGSLV� VD�
QHY\åDGXMH�� DOHER� LFK� ]YHUHMQHQLH� QD� PLHVWH� XUþHQRP� 6)=� QD� ZHERYêFK� VtGODFK�
SUHYiG]NRYDQêFK�6)=��QDSU��~UDGQi�VSUiYD�D�SRG���

N� SUDFRYQtN� DSDUiWX� 6)=� �� RVRED� Y� ]POXYQRP� Y]ĢDKX� VR� 6)=�� NWRUi� Y� UiPFL�
RUJDQL]DþQHM�ãWUXNW~U\�DSDUiWX�6)=�Y\NRQiYD�SUiFX�DOHER�SOQt�~ORK\��NWRUp�V~�]YHUHQp�
GR�S{VREQRVWL�DSDUiWX�6)=�

O� SURIHVLRQiOQ\� IXWEDO� �� þDVĢ� IXWEDOX�� NWRUi� VD� VSiMD� V� NOXEPL� V~ĢDåLDFLPL� Y� GYRFK�
QDMY\ããtFK�IXWEDORYêFK�V~ĢDåLDFK�Y�NDWHJyULL�GRVSHOêFK��PXåL���DNR�DM�V�LFK�SUiYQ\PL��
HNRQRPLFNêPL��ãSRUWRYêPL�D�LQêPL�Y]ĢDKPL��YUiWDQH�ÒQLH�OLJRYêFK�NOXERY�

P� UHSUH]HQWDQW���KUiþ��NWRUê�StVRPQH�DOHER�LQêP�REY\NOêP�VS{VRERP�SULMDO�SRYHUHQLH��
6)=� DOHER� LQpKR� RSUiYQHQpKR� VXEMHNWX� �QDSU�� 6ORYHQVNê� RO\PSLMVNê� YêERU��
6ORYHQVNi� DVRFLiFLD� XQLYHU]LWQpKR� ãSRUWX�� UHSUH]HQWRYDĢ� 6ORYHQVN~� UHSXEOLNX� DNR�
þOHQ� UHSUH]HQWDþQpKR� GUXåVWYD� Y� NWRUHMNRĐYHN� YHNRYHM� D� YêNRQQRVWQHM� NDWHJyULL� Y�
ãSRUWRYRP�VWUHWQXWt� DOHER�QD� LQRP� UHSUH]HQWDþQRP�SRGXMDWt� RUJDQL]RYDQRP�Y� UiPFL�
þLQQRVWL�6)=��

Q� UR]KRGQXWLH�IXWEDORYpKR�RUJiQX���]iYl]Qp�UR]KRGQXWLH�RUJiQX�),)$��8()$��6)=�D�
MHKR�þOHQD�Y�UiPFL�YêNRQX�LFK�SUiYRPRFL��

R� VSUDYRGOLYê� SURFHV� �� SURFHV� ULHãHQLD� VSRURY� YUiWDQH� GLVFLSOLQiUQHKR� NRQDQLD� SUL�
GRGUåDQt�QDMPl�QDVOHGXM~FLFK�KODYQêFK�]iVDG�NRQDQLD�
L� ]iNRQQRVĢ�
LL� QH]iYLVORVĢ�D�QHVWUDQQRVĢ�UR]KRGXM~FHKR�RUJiQX�
LLL� URYQRVĢ�VWUiQ�
LY� SUH]XPSFLD�QHYLQ\�
Y� SUiYR�QD�REKDMREX�
YL� SUiYR�QD�SUiYQH�]DVW~SHQLH��
YLL� SUiYR�QD�LQIRUPiFLH��QDKOLDGDQLH�GR�VSLVX��
YLLL�GRGUåLDYDQLH�OHK{W�

S� VWUDWHJLFNê�SOiQ�6)=� ��NRQFHSþQê�GRNXPHQW�6)=��NWRUê�VFKYDĐXMH�.RQIHUHQFLD�6)=�
�ćDOHM�OHQ�³NRQIHUHQFLD´��QD�QiYUK�9êNRQQpKR�YêERUX�6)=��ćDOHM�OHQ�³YêNRQQê�YêERU´��
QD� SUYHM� ULDGQHM� NRQIHUHQFLL� SR� YROHEQHM� NRQIHUHQFLL� QD� IXQNþQp� REGRELH� YêNRQQpKR�
YêERUX��REVDKXM~FL�FLHOH�D�~ORK\�6)=�QDMPl�Y�WêFKWR�REODVWLDFK�
L� RUJDQL]DþQi�ãWUXNW~UD�6)=��
LL� UR]YRM�ãSRUWX�
LLL� UHSUH]HQWiFLD�65�
LY� UR]YRM�IXWEDOX��POiGHå��WUpQHUL�D�UR]KRGFRYLD�
Y� SURIHVLRQiOQ\�IXWEDO�
YL� PHG]LQiURGQp�Y]ĢDK\��),)$��8()$��QiURGQp�]Yl]\��
YLL� åHQVNê�IXWEDO��
YLLL�IXWVDO�
L[� OHJLVODWtYD�
[� HNRQRPLND�
[L� PDUNHWLQJ�
[LL� PpGLi�D�NRPXQLNiFLD�

�� �� ��� RGVHN� �� ]iNRQD� þ�� ��������� =�]�� R� RUJDQL]iFLL� D� SRGSRUH� ãSRUWX� D� R� ]PHQH� D� GRSOQHQt� QLHNWRUêFK�
]iNRQRY

��



[LLL�LQIUDãWUXNW~UD�
T� V~ĢDå� �� GOKRGREi� OLJRYi�PDMVWURYVNi� DOHER� SRKiURYi� V~ĢDå�� WXUQDM� DOHER� VWUHWQXWLH�

�YUiWDQH�SUtSUDYQpKR�VWUHWQXWLD��YR�IXWEDOH�RUJDQL]RYDQp�),)$��8()$��6)=�DOHER�MHKR�
þOHQRP�DOHER� LQêP�VXEMHNWRP��NWRUp�VD�XVNXWRþĖXM~�SR�SUHGFKiG]DM~FRP�StVRPQRP�
XSRYHGRPHQt�SUtVOXãQpKR� ULDGLDFHKR�RUJiQX� IXWEDOX�D�Y�VWDQRYHQêFK�SUtSDGRFK�DM�V�
MHKR�SUHGFKiG]DM~FLP�V~KODVRP�

U� ãSRUWRYê�RGERUQtN���WUpQHU��UR]KRGFD��GHOHJiW��SR]RURYDWHĐ�UR]KRGFRY��OHNiU��PDVpU��
I\]LRWHUDSHXW�� ãSRUWRYê� PDQDåpU�� ãSRUWRYê� DGPLQLVWUiWRU�� XVSRULDGDWHĐ�� RUJDQL]iWRU��
ãSRUWRYê�DJHQW�KUiþRY�D�NOXERY�

V�YlþãLQD� NYDOLILNRYDQi� �� QDMPHQHM� VHGHPGHVLDWSHUFHQWQi� YlþãLQD� YãHWNêFK�
GHOHJiWRY�þOHQRY�SUtVOXãQpKR�NROHNWtYQHKR�RUJiQX�6)=�

W� YlþãLQD�QDGSRORYLþQi� ��QDMPHQHM�SRþHW�GHOHJiWRY�þOHQRY�NROHNWtYQHKR�RUJiQX�6)=�
URYQDM~FL�VD�V~þWX�SRORYLFH�SRþWX�YãHWNêFK�MHKR�GHOHJiWRY�þOHQRY��SUL�QHSiUQRP�SRþWH�
YãHWNêFK�GHOHJiWRY�þOHQRY�]DRNU~KOHQpKR�QD�FHOp�þtVOD�GROH��SOXV�MHGHQ�GHOHJiW�þOHQ�

X� YlþãLQD� MHGQRGXFKi� �� QDMPHQHM� YlþãLQD� SUtWRPQêFK� GHOHJiWRY�þOHQRY� NROHNWtYQHKR�
RUJiQX�6)=�SUL�GRGUåDQt�VWDQRYHQêFK�SRGPLHQRN�SUH�X]QiãDQLDVFKRSQRVĢ�

'UXKi�KODYD���ÒþHO�Y]QLNX��SRVODQLH��FLHOH�D�KODYQp�þLQQRVWL�6)=�

ýOiQRN�����=DORåHQLH�D�~þHO�Y]QLNX��SRVODQLH�D�FLHOH�6)=
�� 6)=�ERO�]DORåHQê�D�Y]QLNRO�DNR�QH]iYLVOi�SUiYQLFNi�RVRED�]D�~þHORP�]GUXåRYDQLD�I\]LFNêFK�

RV{E�D�SUiYQLFNêFK�RV{E�S{VRELDFLFK�YR�IXWEDOH�QD�~]HPt�6ORYHQVNHM�UHSXEOLN\��
�� 3RVODQtP� 6)=� MH� ]DEH]SHþRYDQLH� SUtSUDY\� D� ~þDVWL� ãSRUWRYHM� UHSUH]HQWiFLH� 6ORYHQVNHM�

UHSXEOLN\� Y� PHG]LQiURGQêFK� ãSRUWRYêFK� V~ĢDåLDFK� YR� IXWEDOH�� SRGSRUD� D� UR]YRM�
SURIHVLRQiOQHKR� D� DPDWpUVNHKR� IXWEDOX�� � LFK� RUJDQL]RYDQLH� D� NRQWUROD� QD� ~]HPt� 65�� V�
RVRELWQêP�G{UD]RP�QD�IXWEDO�GHWt�D�POiGHåH�

�� 1DSĎĖDQtP�SRVODQLD�6)=�Y� VSRORþQRVWL� VD� VOHGXMH� YHUHMQê� ]iXMHP�D� YHUHMQi�SURVSHãQRVĢ�D�
GRVDKXM~�VD�FLHOH�6)=�VSlWp�V�KDUPRQLFNêP�UR]YRMRP�IXWEDOX�

�� 3RVODQLH� D� FLHOH�6)=� VD� GRVDKXM~� FHVWRX� SOQHQLD� VWUDWHJLFNpKR� SOiQX�6)=�� NWRUê� REVDKXMH�
FLHOH� D� ~ORK\� QD� Y\PHG]HQê� þDVRYê� ~VHN� UR]GHOHQp� GR� ]iNODGQêFK� REODVWt�� NWRUp� VD�
XVNXWRþĖXM~�QDMPl�SURVWUHGQtFWYRP�KODYQêFK�þLQQRVWt�6)=�D�Y�V~þLQQRVWL�V�þOHQPL�6)=�

ýOiQRN�����+ODYQp�þLQQRVWL�6)=
�� +ODYQp� þLQQRVWL� 6)=� V~� DNWLYLW\� 6)=� Y\NRQiYDQp� V~VWDYQH�� VDPRVWDWQH�� Y� PHQH� D� QD�

]RGSRYHGQRVĢ� 6)=�� NWRUp� QLH� V~� SRGQLNDQtP�� D� QLH� V~� Y\NRQiYDQp� ]D� ~þHORP� GRVLDKQXWLD�
]LVNX�� 0DMHWRN�� YêQRV\� D� SUtMP\� Y\WYRUHQp� KODYQêPL� þLQQRVĢDPL� 6)=� VD� Y\XåtYDM~� QD�
QDSĎĖDQLH�SRVODQLD�D�FLHĐRY�6)=�D�QD�~KUDGX�YêGDYNRY��QiNODGRY��V�QLPL�VSRMHQêFK��

�� 0HG]L�KODYQp�þLQQRVWL�6)=�SDWULD�QDMPl�
D� UHSUH]HQWRYDĢ�]iXMP\�IXWEDORYpKR�KQXWLD�Y�VSRORþQRVWL��QDMPl�Y�ãSRUWRYRP�KQXWt�
E� Y\VWXSRYDĢ� Y� PHQH� IXWEDORYpKR� KQXWLD� ]GUXåXM~FHKR� VD� QD� ~]HPt� 65� YR� Y]ĢDKX�

N� ),)$�� 8()$�� PHG]LQiURGQêP� RUJDQL]iFLiP� Y� REODVWL� ãSRUWX�� LQêP� QiURGQêP�
IXWEDORYêP� DVRFLiFLiP�]Yl]RP�� ãWiWX�� VDPRVSUiYH� D� LQêP� SUiYQLFNêP� RVREiP�
D� I\]LFNêP� RVREiP� D� ]DEH]SHþLĢ�� DE\� ]iXMP\� 6)=� D� MHKR� MHGQRWOLYêFK� þOHQRY� SUL�
þLQQRVWLDFK�WêFKWR�RV{E�EROL�SULPHUDQH�EUDQp�QD�]UHWHĐ�

F� XUþRYDĢ� ILOR]RILX� þLQQRVWL� D� UR]YRMD� VORYHQVNpKR� IXWEDOX�� NWRUi� VD�EXGH�SUHPLHWDĢ� GR�
VWUDWHJLFNpKR�SOiQRYDQLD�Y�SRGREH�VWUDWHJLFNpKR�SOiQX�6)=�D�UR]SRþWX�6)=�

������RGVHN���2EFKRGQpKR�]iNRQQtND��]iNRQ�þ�����������=E�

��



G� ]DEH]SHþRYDĢ� SUtSUDYX� D� ~þDVĢ� ãSRUWRYHM� UHSUH]HQWiFLH� 65� Y� PHG]LQiURGQêFK�
ãSRUWRYêFK�V~ĢDåLDFK�YR�IXWEDOH�

H� RUJDQL]RYDĢ�D�NRRUGLQRYDĢ�V~ĢDåH�Y�RUJDQL]RYDQRP�IXWEDOH�QD�~]HPt�65�QD�YãHWNêFK�
~URYQLDFK� D� YR� YãHWNêFK� YHNRYêFK� NDWHJyULiFK� SUL� SUHVDG]RYDQt� ]iVDG� IDLU� SOD\� D�
ãSRUWRYHM�HWLN\�

I� UHDOL]RYDĢ� D� SRGSRURYDĢ� SURMHNW\� D� LQp� DNWLYLW\�� NWRUêFK� FLHĐRP� MH� ERM� SURWL�
RYSO\YĖRYDQLX�YêVOHGNRY�ãSRUWRYêFK�VWUHWQXWt�YR�IXWEDOH��ERM�SURWL�GRSLQJX�YR�IXWEDOH��
ERM�SURWL�QiVLOLX�D�QHYLD]DQRVWL�GLYiNRY�QD�IXWEDORYêFK�VWUHWQXWLDFK�D�ERM�SURWL�UDVL]PX��
[HQRIyELL�D�V~YLVLDFHM�LQWROHUDQFLL�YR�IXWEDOH�

J� UHDOL]RYDĢ� D� SRGSRURYDĢ� SURMHNW\� D� LQp� DNWLYLW\�� NWRUêFK� FLHĐRP� MH� ]OHSãHQLH�
VWDURVWOLYRVWL� R� GLYiNRY�� ]Y\ãRYDQLH� SRKRGOLD� GLYiNRY� QD� ãWDGLyQH� D� RFKUDQD�
EH]SHþQRVWL� GLYiNRY� QD� VWUHWQXWLDFK� RUJDQL]RYDQêFK� Y� UiPFL� þLQQRVWL� 6)=� D� MHKR�
þOHQRY�

K� RUJDQL]RYDĢ� D� ULDGLĢ� SUtSUDYX�� þLQQRVĢ� D� Y]GHOiYDQLH� ãSRUWRYêFK� RGERUQtNRY� YUiWDQH�
HGLþQHM� þLQQRVWL�� QDMPl� WUpQHURY�� OHNiURY�� PDVpURY�� I\]LRWHUDSHXWRY�� UR]KRGFRY��
GHOHJiWRY�� XVSRULDGDWHĐRY�� ãSRUWRYêFK� PDQDåpURY�� ãSRUWRYêFK� SUiYQLNRY� D� LQêFK�
IXQNFLRQiURY� D� SUDFRYQtNRY� DSDUiWX� 6)=�� YUiWDQH� Y]GHOiYDQLD� DNUHGLWRYDQpKR�
0LQLVWHUVWYRP� ãNROVWYD�� YHG\�� YêVNXPX� D� ãSRUWX�6ORYHQVNHM� UHSXEOLN\� D� Y]GHOiYDQLD�
SRGĐD�SUHGSLVRY�D�NRQYHQFLt�),)$�D�8()$��QDSU��8()$�&RDFKLQJ�&RQYHQWLRQ���DOHER�
LQêFK�PHG]LQiURGQêFK�RUJDQL]iFLt�

L� Y\WYiUDĢ��SULHEHåQH�DNWXDOL]RYDĢ�V\VWpP�SUHGSLVRY�6)=�D�]DEH]SHþRYDĢ�MHKR�MHGQRWQp�
XSODWĖRYDQLH�Y�UiPFL�IXWEDORYpKR�KQXWLD�

M� SRGLHĐDĢ� VD� QD� ]DORåHQt�� Y]QLNX� D� þLQQRVWL� REFKRGQêFK� VSRORþQRVWt� V� FLHĐRP�
NRPHUFLRQDOL]RYDĢ� IXWEDO� QD� ~]HPt� 65� D� ]KRGQRFRYDĢ� DNWtYD� V� QtP� VSRMHQp� Y�
SURVSHFK� UR]YRMD� IXWEDOX� WDN�� DE\� VNXWRþQp� KRGQRW\� ãSRUWX� YåG\� SUHYOiGOL� QDG�
NRPHUþQêPL�]iXMPDPL�

N� SRGLHĐDĢ� VD� QD� ]DORåHQt�� Y]QLNX� D� þLQQRVWL� SUiYQLFNêFK� RV{E�� NWRUp� QLH� V~� ]DORåHQp�
]D� ~þHORP� SRGQLNDQLD� �QDSU�� QDGiFLt��� SUL� SRGSRUH� YHUHMQRSURVSHãQêFK� ~þHORY�
]DPHUDQêFK�QD�IXWEDO�D�IXWEDORYp�KQXWLH��MHKR�SURSDJiFLX�D�UR]YRM�

O� NRRUGLQRYDĢ�VSROXSUiFX�D�SRGSRURYDĢ�MHGQRWQRVĢ�PHG]L�MHGQRWOLYêPL�þOHQPL�6)=��ULHãLĢ�
VSRU\�PHG]L�QLPL�D�E\Ģ�LP�QiSRPRFQê�

P� ]DREHUDĢ�VD�ćDOãtPL�RWi]NDPL�YR�Y]ĢDKX�N�IXWEDOX�D�MHKR�UR]YRMX�QD�~]HPt�65��

7UHWLD�KODYD���3ULQFtS\�D�Y]ĢDK\�6)=

ýOiQRN�����3ULQFtS\�XSODWĖRYDQp�Y�UiPFL�þLQQRVWL�6)=
�� 9�UiPFL�þLQQRVWL�6)=��MHKR�RUJiQRY�D�þOHQRY�VD�XSODWĖXM~�SULQFtS\�YãHREHFQp�D�RVRELWQp�
�� 9ãHREHFQp� SULQFtS\� VD� XSODWĖXM~� YR� YãHWNêFK� þLQQRVWLDFK� D� SURFHVRFK� XVNXWRþĖRYDQêFK� Y�

UiPFL�SOQHQLD�FLHĐRY�6)=��,GH�QDMPl�R�WLHWR�SULQFtS\��

��



D� SULQFtS� IDLU� SOD\�� �� NRQDQLH� Y� V~ODGH� V� HWLFNêPL� SULQFtSPL�� NWRUp� V~� Y� SURWLNODGH� V�
NRQFHSFLRX�ãSRUWRYpKR�YtĢD]VWYD�]D�NDåG~�FHQX��SULQFtSPL��NWRUp�SRGSRUXM~� LQWHJULWX�
D� URYQRVĢ� SUtOHåLWRVWt� SUH� YãHWNêFK� V~ĢDåLDFLFK�� D� ]G{UD]ĖXM~� ~FWX� N� þORYHNX� DNR� N�
RVREQRVWL�D�KRGQRWX�NDåGpKR�MHGQRWOLYFD�~þDVWQpKR�QD�ãSRUWRYRP�SRGXMDWt��

E� SULQFtS\�RO\PSL]PX���WDN�DNR�V~�Y\PHG]HQp�Y�2O\PSLMVNHM�FKDUWH��0HG]LQiURGQpKR�
RO\PSLMVNpKR�YêERUX�

F� SULQFtS� RGERUQRVWL� �� SRGĐD� NWRUpKR� VD� SUL� REVDG]RYDQt� RUJiQRY� 6)=�� SRVWXSRFK�
DOHER�UR]KRGQXWLDFK�Y� UiPFL�þLQQRVWL�6)=�D� MHKR�RUJiQRY�YåG\�SULKOLDGD�QD�RGERUQ~�
VWUiQNX�YHFL��RGERUQp�YHGRPRVWL��VFKRSQRVWL��]UXþQRVWL�D�VN~VHQRVWL�GRWNQXWHM�RVRE\��
EH]�RKĐDGX�QD�SUtSDGQp�UHJLRQiOQH�DOHER�VNXSLQRYp�]iXMP\�DOHER�QD�UHJLRQiOQX�DOHER�
VNXSLQRY~�SUtVOXãQRVĢ�

G� SULQFtS� SULPHUDQRVWL� �� SRGĐD� NWRUpKR� VD� YãHWN\� ]~þDVWQHQp� RVRE\� VQDåLD� VYRMtP�
NRQDQtP�GRVLDKQXĢ�VWDY�DOHER�YêVOHGRN�]RGSRYHGDM~FL�UR]XPQpPX�XVSRULDGDQLX�YHFL��
NWRUpKR�FLHĐRP�MH�GRVLDKQXWLH�URYQRYiK\�GRWNQXWêFK�Y]ĢDKRY��]iXMPRY�D�KRGQ{W��

H� SULQFtS�HIHNWtYQRVWL�KRVSRGiUQRVWL���SRGĐD�NWRUpKR�VD�SUL�NDåGRP�UR]KRGQXWt�DOHER�
SRVWXSH� ]YDåXMH� HIHNWLYLWD� PRåQêFK� ULHãHQt� ]� KĐDGLVND� SULPHUDQRVWL� Y\QDORåHQêFK�
QiNODGRY��HQHUJLH�D� þDVX�N� VOHGRYDQpPX�� UHVS��GRVLDKQXWpPX�YêVOHGNX��D� WR�QLHOHQ�
NYDQWLWDWtYQH��DOH�DM�NYDOLWDWtYQH��

I� SULQFtS� NDX]DOLW\� �� NWRUê� YHGLH� RUJiQ\� D� þOHQRY� 6)=� N� WRPX�� DE\� VD� SUL� ULHãHQt�
NDåGpKR� SUREOpPX� ]DREHUDOL� RNUHP� KRGQRWHQLD� MHKR� QiVOHGNRY� DM� MHKR� SUtþLQDPL� D�
WLHWR� ]RKĐDGQLOL� SUL� VYRMRP� SRVWXSH�� SULMtPDQt� D� VFKYDĐRYDQt� UR]KRGQXWt�� SUHGSLVRY�
DOHER�LQêFK�LQGLYLGXiOQ\FK�DOHER�QRUPDWtYQ\FK�DNWRY�

�� 2VRELWQêPL� SULQFtSPL� V~� WLH� SULQFtS\�� NWRUp� VD� SRXåLM~� LED� YWHG\�� NHć� WLHWR� VWDQRY\�� LQp�
SUHGSLV\�DOHER�UR]KRGQXWLD�RUJiQRY�6)=�LFK�SRXåLWLH�YêVORYQH�SUHGSRNODGDM~�DOHER�EROR� LFK�
SRXåLWLH�GRKRGQXWp��SULþRP�LGH�R�WLHWR�SULQFtS\�

D� SULQFtS� UHJLRQiOQ\� �� SRGĐD� NWRUpKR� VD�SUL� REVDGHQt� RUJiQRY�6)=�� SRVWXSRFK�DOHER�
UR]KRGQXWLDFK� Y� UiPFL� þLQQRVWL� 6)=� D� MHKR� RUJiQRY� REOLJDWyUQH� SRSUL� RGERUQRP�
SULQFtSH� ]RKĐDGĖXMH� GRGUåDQLH� UHJLRQiOQ\FK� ]iXMPRY�� 7HQWR� SULQFtS� MH� VSUDYLGOD�
Y\MDGUHQê�GRKRGRX�]iVWXSFRY�UHJLRQiOQ\FK�IXWEDORYêFK�]Yl]RY��ćDOHM� OHQ�³UHJLRQiOQ\�
]Yl]´��� SULþRP� DN� N� GRKRGH� ]iVWXSFRY� UHJLRQiOQ\FK� ]Yl]RY� QHG{MGH�� SUH� GRGUåDQLH�
UHJLRQiOQHKR� SULQFtSX� MH� XUþXM~FL� SRPHU� SRþWX� þOHQRY�� NWRUêFK� MHGQRWOLYp� UHJLRQiOQH�
]Yl]\� ]DVWXSXM~�� $N� QLH� MH� ćDOHM� VWDQRYHQp� LQDN�� DOHER� DN� QLH� MH� GRKRGQXWp� LQDN��
GRGUåLDYD� VD� SRPHU� �� �9êFKRGRVORYHQVNê� IXWEDORYê� ]Yl]�� �� �� �6WUHGRVORYHQVNê�
IXWEDORYê�]Yl]�������=iSDGRVORYHQVNê�IXWEDORYê�]Yl]�������%UDWLVODYVNê�IXWEDORYê�]Yl]��

E� SULQFtS� URWDþQê� �� SRGĐD� NWRUpKR� GRFKiG]D� N� SUDYLGHOQHM� YêPHQH� DOHER� VWULHGDQLX�
]iVWXSFRY�UHJLyQRY�SUL�YêNRQH�SUtVOXãQêFK�RSUiYQHQt�Y�SRUDGt�VWDQRYHQRP�QD�]iNODGH�
UR]KRGQXWLD�YêNRQQpKR�YêERUX��

��3UtORKD�N�2GSRU~þDQLX�þ��5��������5(9�N�UHYLGRYDQpPX�.yGH[X�ãSRUWRYHM�HWLN\���GHILQtFLD�IDLU�SOD\�
��� )DLU� SOD\� ]QDPHQi� RPQRKR� YLDF� QHå� OHQ� GRGUåLDYDQLH� SUDYLGLHO�� =DKĚĖD� SRMP\� SULDWHĐVWYR�� UHãSHNWRYDQLH� LQêFK� D�
V~VWDYQp�]DFKRYiYDQLH�ãSRUWRYpKR�GXFKD��3RG�IDLU�SOD\�VD�UR]XPLH�VS{VRE�P\VOHQLD��QLHOHQ�VS{VRE�VSUiYDQLD��=DREHUi�VD�
RWi]NDPL��DNR�Y\OXþRYDĢ�SRGYiG]DQLH��QHãSRUWRYp�VSUiYDQLH��GRSLQJ��QiVLOLH��I\]LFNp�DM�YHUEiOQH���VH[XiOQH�REĢDåRYDQLH�D�
]QHXåtYDQLH�GHWt��PODGêFK�ĐXGt�D�åLHQ��Y\NRULVĢRYDQLH��QHURYQRVĢ�SUtOHåLWRVWt��QDGPHUQ~�NRPHUFLRQDOL]iFLX�D�NRUXSFLX��
��� )DLU� SOD\� MH� SRMHP� SR]LWtYQ\�� âSRUW� MH� VSRORþHQVNi� D� NXOW~UQD� þLQQRVĢ�� NWRUi� SUL� UHãSHNWRYDQt� IDLU� SOD\� RERKDFXMH�
VSRORþQRVĢ� D� SULDWHĐVWYR�PHG]L� QiURGPL��âSRUW� VD� SRYDåXMH� DM� ]D� DNWLYLWX� MHGQRWOLYFD�� NWRUi� ]D� SUHGSRNODGX�GRGUåLDYDQLD�
IDLU� SOD\� SRQ~ND� PRåQRVWL� VHEDSR]QiYDQLD�� VHEDY\MDGUHQLD� D� VHEDUHDOL]iFLH�� RVREQpKR� ~VSHFKX�� RVYRMHQLD� ]UXþQRVWt��
SUHXNi]DQLD� VFKRSQRVWt�� VRFLiOQHM� LQWHUDNFLH�� UDGRVWL�� SHYQpKR� ]GUDYLD� D� SRKRG\�� âSRUW� VR� VYRMRX� ]iNODGĖRX� NOXERY� D�
GREURYRĐQtNRY�SRGSRUXMH�VSRORþHQVN~�DQJDåRYDQRVĢ�D�]RGSRYHGQRVĢ��1DY\ãH�]RGSRYHGQp�Y\NRQiYDQLH�QLHNWRUêFK�DNWLYtW�
P{åH�SRP{FĢ�UR]YtMDĢ�FLWOLYHMãt�SUtVWXS�N�åLYRWQpPX�SURVWUHGLX�
��KWWS���ZZZ�NUDVR�VN�ZS�FRQWHQW�XSORDGV���������2O\PSLMVN�&��$��FKDUWD������VORYHQVN�&��$��YHU]LD�SGI

��
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F� SULQFtS�~]HPQê���SRGĐD�NWRUpKR�VD�GUXåVWYi�]~þDVWĖXM~�QD�V~ĢDåLDFK�RUJDQL]RYDQêFK�
SUtVOXãQêP� UHJLRQiOQ\P� ]Yl]RP� DOHER� REODVWQêP� ]Yl]RP� SRGĐD� WHULWRULiOQHM�
SUtVOXãQRVWL� PHVWD� DOHER� REFH�� Y� NWRUHM� VD� QDFKiG]D� GRPiFH� LKULVNR� V~ĢDåLDFHKR�
GUXåVWYD��N�SUtVOXãQpPX�]Yl]X��SULþRP�VtGOR� IXWEDORYpKR�NOXEX� MH�VSUDYLGOD�Y� WHM� LVWHM�
REFL�PHVWH�DNR�GRPiFL�ãWDGLyQ�DOHER�LKULVNR�MHKR�NOXEX��RNUHP�YêQLPLHN�SUL]QDQêFK�Y�
V~ODGH�V�þOiQNRP����RGVHN���

�� $M�Y�SUtSDGRFK��NHć�MH�YêVORYQH�VWDQRYHQp�SRXåLWLH�RVRELWQpKR�SULQFtSX��YãHREHFQp�SULQFtS\�
PXVLD�E\Ģ�WDNWLHå�]RKĐDGQHQp�

�� 9� SUtSDGRFK� QHXSUDYHQêFK� SUHGSLVPL� 6)=� PXVLD� E\Ģ� NRQDQLH�� SRVWXS� DOHER� UR]KRGQXWLH�
RUJiQRY�6)=�D�MHKR�þOHQRY��Y�V~ODGH�VR�YãHREHFQêPL�SULQFtSPL�XYHGHQêPL�Y�RGVHNX���

ýOiQRN�����1HXWUDOLWD�D�QHGLVNULPLQiFLD�
�� 6)=�]DXMtPD�Y�SROLWLFNêFK�D�QiERåHQVNêFK�]iOHåLWRVWLDFK�QHXWUiOQ\�SRVWRM�
�� 9� SRGPLHQNDFK� D� ãWUXNW~UDFK� 6)=�� YUiWDQH� MHKR� þOHQRY�� LFK� RUJDQL]DþQêFK� ãWUXNW~U� D� LP�

SRGULDGHQêFK�RV{E��QLH�MH�SUtSXVWQi�
D� SROLWLFNi�D�QiERåHQVNi�DJLWiFLD�
E� DNiNRĐYHN�GLVNULPLQiFLD�
F� SRGQHFRYDQLH�N�UDVRYHM��QiURGQRVWQHM�DOHER�HWQLFNHM�QHQiYLVWL��
G� KDQREHQLH�QiURGD��UDV\�D�SUHVYHGþHQLD�DOHER�
H� ~WRN\� DOHER� Y\KUiåDQLH� VD� ~WRNRP� DNpKRNRĐYHN� GUXKX� SURWL� NUDMLQH�� MHM� RUJiQRP��

VNXSLQH� RV{E� DOHER� RVREiP� QD� ]iNODGH� LFK� UDVRYpKR�� HWQLFNpKR�� þL� QiURGQRVWQpKR�
S{YRGX��SRKODYLD��MD]\ND��SROLWLFNpKR�DOHER�QiERåHQVNpKR�SUHVYHGþHQLD�DOHER�]�LQpKR�
RGV~GHQLDKRGQpKR�G{YRGX�

�� .RQDQLD� XYHGHQp� Y� RGVHNX� �� EXG~� EH]RGNODGQH� SRVWLKQXWp� Y� GLVFLSOLQiUQRP� NRQDQt�
'LVFLSOLQiUQRX�NRPLVLRX�6)=� �ćDOHM� OHQ� ³GLVFLSOLQiUQD�NRPLVLD´�� Y� V~ODGH�V� WêPLWR�VWDQRYDPL�
D�'LVFLSOLQiUQ\P�SRULDGNRP�6)=��ćDOHM� OHQ�³GLVFLSOLQiUQ\�SRULDGRN´���1DM]iYDåQHMãLH�SUtSDG\�
P{åX�E\Ģ�SRVWLKQXWp�SR]DVWDYHQtP�þOHQVWYD�D�Y\O~þHQtP�þOHQD�]R�6)=�

ýOiQRN�����9]ĢDK\�Y�6)=
�� 6)=��MHKR�RUJiQ\�D�þOHQRYLD�SRGSRUXM~�SULDWHĐVNp�PHG]LĐXGVNp�Y]ĢDK\�PHG]L�VYRMLPL�þOHQPL��

NOXEPL��IXQNFLRQiUPL�D�KUiþPL��DNR�DM�Y�FHORP�IXWEDORYRP�KQXWt��
�� 6)=��MHKR�RUJiQ\��IXQNFLRQiUL�D�RVWDWQt�þOHQRYLD�6)=�V~�SRYLQQt�GRGUåLDYDĢ�VWDQRY\�D�RVWDWQp�

SUHGSLV\�6)=�� ),)$��8()$�� SUDYLGOi� KU\� �IXWEDO�� IXWVDO�� SOiåRYê� IXWEDO�� D� UR]KRGQXWLD� ),)$��
8()$��DNR�DM�]iYl]Qp�UR]KRGQXWLD�PHG]LQiURGQêFK�DM�YQ~WURãWiWQ\FK�RUJiQRY�UR]KRGRYDQLD�
VSRURY�� UHãSHNWRYDĢ� SULQFtS\� XYHGHQp� Y� þOiQNX� �� RGVHNX� ��� DNR� DM� Y� þOiQNX� �� RGVHNX� ��
WDP�� NGH� MH� LFK� SRXåLWLH� YêVORYQH� VWDQRYHQp�� DNR� DM� ]iVDG\� ORMDOLW\�� þHVWQRVWL� D� ãSRUWRYpKR�
VSUiYDQLD��SR]QDĢ�D�GRGUåLDYDĢ�]iVDG\�ãSRUWRYHM�HWLN\�D�HWLFNê�NyGH[X�IXWEDOX�

�� .DåGê� þOHQ�6)=� MH� SRYLQQê�RVRELWQH�GEDĢ�QD�GREUp�PHQR�VORYHQVNpKR� IXWEDOX�D� ]GUåDĢ� VD�
DNêFKNRĐYHN�NRQDQt��NWRUp�E\�KR�PRKOL�QHVSUDYRGOLYR�SRãNRGLĢ�

�� 3RUXãHQLH� SRYLQQRVWt� XYHGHQêFK� Y� WRPWR� þOiQNX�� DNR� DM� RVWDWQêFK� SRYLQQRVWt� Y\SOêYDM~FLFK�
]� WêFKWR� VWDQRY�� V~�GLVFLSOLQiUQ\PL�SUHYLQHQLDPL�� NWRUp� MH�PRåQp�SRVWLKQ~Ģ� Y�GLVFLSOLQiUQRP�
NRQDQt�

âWYUWi�KODYD���1RUPDWtYQ\�V\VWpP�D�UR]KRGRYDFLD�þLQQRVĢ�Y�UiPFL�6)=

ýOiQRN�����6\VWpP�SUHGSLVRY�6)=�D�LQp�QRUPDWtYQH�DNW\�Y\GiYDQp�RUJiQPL�6)=

���



�� 6WDQRY\�6)=�V~�QDMY\ããtP�SUHGSLVRP�6)=�
�� 2UJiQ\�6)=�Y\GiYDM~�QD�]iNODGH�WêFKWR�VWDQRY��Y�UiPFL�LP�]YHUHQHM�SUiYRPRFL�D�S{VREQRVWL��

SUHGSLV\�UR]KRGQXWLD��RGSRU~þDQLD�D�VWDQRYLVNi��NWRUp�PXVLD�E\Ģ�Y�V~ODGH�V�WêPLWR�VWDQRYDPL�
�� 9�UiPFL�6)=�Y\GiYDM~�SUtVOXãQp�RUJiQ\�6)=�WLHWR�SUHGSLV\�]iYl]Qp�SUH�YãHWNêFK�þOHQRY�6)=��

NWRUêFK�þLQQRVWL�VD�WêNDM~�
D� YROHEQê� SRULDGRN� ±� VFKYDĐXMH� NRQIHUHQFLD�� XSUDYXMH� SUtSUDYX� D� SULHEHK� YROLHE� GR�

YROHQêFK�RUJiQRY�6)=�
E� URNRYDFt� SRULDGRN� ±� VFKYDĐXMH� NRQIHUHQFLD�� XSUDYXMH� SURFHVQp� SUDYLGOi� URNRYDQLD�

NRQIHUHQFLH�D�YêNRQQpKR�YêERUX�
F� RVWDWQp� SRULDGN\� ±� VFKYDĐXMH� YêNRQQê� YêERU�� RNUHP� URNRYDFLHKR� SRULDGNX�
UR]KRGFRYVNpKR�V~GX��XSUDYXM~�QDMYê]QDPQHMãLH�REODVWL�þLQQRVWL�6)=�

G� ãWDW~W� ±� VFKYDĐXMH� YêNRQQê� YêERU�� RNUHP� ãWDW~WX� UR]KRGFRYVNpKR� V~GX�� XSUDYXMH�
S{VREQRVĢ�D�SUDYLGOi�IXQJRYDQLD�RGERUQêFK�NRPLVLt�D�ćDOãtFK�RUJiQRY�6)=�

H� VPHUQLFD� ±� VFKYDĐXMH� YêNRQQê� YêERU�� XSUDYXMH� SUDYLGOi� IXQJRYDQLD� MHGQRWOLYêFK�
~VHNRY�D�REODVWt�Y�S{VREQRVWL�YêNRQQpKR�YêERUX�D�DSDUiWX�6)=�

I� RUJDQL]DþQê� SRN\Q� ±� Y\GiYD� JHQHUiOQ\� VHNUHWiU� QD� ~SUDYX� RUJDQL]iFLH� SUiFH� D�
SOQHQLD�~ORK�DSDUiWRP�6)=��NWRUp�V~�Y�S{VREQRVWL�JHQHUiOQHKR�VHNUHWiUD�

�� 5R]KRGQXWLH�MH�]iYl]Qp�Y�FHORP�UR]VDKX��
5R]KRGQXWLH� Y\GiYD� RUJiQ� 6)=� Y� UR]VDKX� VYRMHM� S{VREQRVWL� VSUDYLGOD� IRUPRX� X]QHVHQLD��
5R]KRGQXWLH��NWRUp�R]QDþXMH�WêFK��NWRUêP�MH�XUþHQp��MH�]iYl]Qp�OHQ�SUH�R]QDþHQp�VXEMHNW\��

�� 2GSRU~þDQLD� D� VWDQRYLVNi� QLH� V~� ]iYl]Qp�� 2UJiQ\� 6)=� LFK� Y\GiYDM~� Y� UR]VDKX� VYRMHM�
S{VREQRVWL��6O~åLD�N�]MHGQRWHQLX�SRVWXSRY�D�SRVN\WQXWLX�RGERUQêFK�LQIRUPiFLt�N�UR]KRGRYDQLX�
RUJiQRY�6)=��

�� 9êNODG� VWDQRY� DOHER� LQpKR� SUHGSLVX� 6)=� SRGiYD� YêNRQQê� YêERU�� SR� Y\åLDGDQt� VWDQRYLVND�
/HJLVODWtYQR�SUiYQHM�NRPLVLH�6)=��ćDOHM�OHQ�³OHJLVODWtYQR�SUiYQD�NRPLVLD´���
9�SUtSDGH��DN�YêNRQQê�YêERU�UR]KRGQH�Y�UR]SRUH�VR�VWDQRYLVNRP�OHJLVODWtYQR�SUiYQHM�NRPLVLH��
MH�SRYLQQê�VYRMH�UR]KRGQXWLH�RG{YRGQLĢ��3RVWXS�SRGĐD�þOiQNX���RGVHN���VD�SRXåLMH�SULPHUDQH�

�� 3UiYQH�RWi]N\� V~ODGX�VWDQRY� ULDGQ\FK�D�SULGUXåHQêFK�þOHQRY�VR�VWDQRYDPL�6)=��SUHGSLVPL�
),)$��8()$�D�V�SUiYQ\P�SRULDGNRP�65�D�(Ò��SRVXG]XMH�SUiYQ\�~WYDU�DSDUiWX�6)=��³ćDOHM�
OHQ�³SUiYQ\�~WYDU�6)=´���NWRUê�VL�Y�VSRUQêFK�SUtSDGRFK�Y\åLDGD�VWDQRYLVNR�OHJLVODWtYQR�SUiYQHM�
NRPLVLH�

ýOiQRN�����=iYl]QRVĢ�SUHGSLVRY�6)=�D�LFK�Y]ĢDK�N�SUHGSLVRP�),)$��8()$��SUiYQHPX�
SRULDGNX�D�MXGLNDW~UH

�� 6WDQRY\� D� RVWDWQp� SUHGSLV\� Y\GiYDQp� RUJiQPL� 6)=� �ćDOHM� OHQ� ³SUHGSLV\� 6)=´�� PXVLD� E\Ģ�
Y� V~ODGH� V� SUiYQ\P� SRULDGNRP� 65� D� (Ò�� DNR� DM� V� SXEOLNRYDQRX� XVWiOHQRX� MXGLNDW~URX�
(XUySVNHKR�V~GX�SUH�ĐXGVNp�SUiYD��6~GQHKR�GYRUD�(Ò��ÒVWDYQpKR�V~GX�65�D�1DMY\ããLHKR�
V~GX�65�

�� 6WDQRY\�D�RVWDWQp�SUHGSLV\�6)=�PXVLD�E\Ģ�Y�V~ODGH�V�SUHGSLVPL�),)$�D�8()$��]iYl]QêPL�
SUH� LFK� þOHQRY�� 9êQLPNRX� V~� SUtSDG\�� Y� NWRUêFK� E\� V~ODG� V� SUHGSLVPL� ),)$� D�DOHER� 8()$�
]QDPHQDO�UR]SRU�V�SUiYQ\P�SRULDGNRP�65�DOHER�(Ò�

�� 9�SUtSDGH�]LVWHQLD�QHV~ODGX�SUHGSLVRY�6)=�QDY]iMRP�DOHER�Y�SUtSDGH�]LVWHQLD� LFK�QHV~ODGX�
V�SUiYQ\PL�SUHGSLVPL�� MXGLNDW~URX��SUHGSLVPL�),)$�D�DOHER�8()$�]iYl]QpKR�FKDUDNWHUX��QD�
SRGQHW� þOHQD�6)=�DOHER� RUJiQX�6)=�DOHER� DM� EH]� WDNpKR� SRGQHWX�� Y\SUDFXMH� SUiYQ\� ~WYDU�
6)=�QiYUK�QD�]PHQX�SUtVOXãQpKR�SUHGSLVX�6)=��NWRUê�SUHGORåt�SURVWUHGQtFWYRP�JHQHUiOQHKR�
VHNUHWiUD�QD�ćDOãt�SRVWXS�RUJiQX�RSUiYQHQpPX�QDYUKQ~Ģ�DOHER�VFKYiOLĢ�]PHQX�SUHGSLVX��

�� 9�SUiYQH�QiURþQêFK�YHFLDFK�VD�N� Y\SUDFRYDQLX�QiYUKX�SRGĐD�RGVHNX���Y\åLDGD�VWDQRYLVNR�
OHJLVODWtYQR�SUiYQHM� NRPLVLH�� $N� QiYUK� QD� ]PHQX� SUHGSLVX� 6)=� YHFQH� V~YLVt� V� DJHQGRX�
MHGQHM�DOHER�YLDFHUêFK�RGERUQêFK�NRPLVLt�6)=�DOHER�VD�GRWêND�S{VREQRVWL�LQpKR�RUJiQX�6)=��

���

Peter Kačinec




ÒQLH�OLJRYêFK�NOXERY�DOHER�LQpKR�þOHQD�6)=��N�Y\SUDFRYDQLX�QiYUKX�VD�Y\åLDGDM~�VWDQRYLVNi�
YãHWNêFK�GRWNQXWêFK�RUJiQRY�D�VXEMHNWRY�

�� 6WDQRY\�D�RVWDWQp�SUHGSLV\�ULDGQ\FK�D�SULGUXåHQêFK�þOHQRY�PXVLD�E\Ģ�Y�]iVDGQRP�V~ODGH�V�
WêPLWR�VWDQRYDPL��

�� 9�VWDQRYiFK�ULDGQ\FK�D�SULGUXåHQêFK�þOHQRY�PXVLD�E\Ģ�]RKĐDGQHQp�QDMPl�WLHWR�þOiQN\�VWDQRY�
6)=��þO�����þO����Då�����þO������þO������þO�����Då�����þO�����Då�����þO�����Då�����þO������þO�����RNUHP�
RGVHNX���D����þO�����RNUHP�RGVHNX���D���D�þO�����RGVHN���Då���

�� ýOHQ� 6)=� MH� SRYLQQê� GRGUåLDYDĢ� VWDQRY\�ãWDW~W\� ),)$� D� 8()$�� RVWDWQp� SUHGSLV\� ),)$� D�
8()$�� D� UHãSHNWRYDĢ� RILFLiOQH� SUDYLGOi� IXWEDOX�� IXWVDOX� D� SOiåRYpKR� IXWEDOX�� ýOHQ� 6)=�
]DEH]SHþt��DE\�LFK�UHãSHNWRYDOL�DM�YãHWN\�RVRE\�SRGOLHKDM~FH�LFK�SUiYRPRFL�

ýOiQRN������=iYl]QRVĢ�UR]KRGQXWt�RUJiQRY�6)=
�� 3UiYRSODWQp�UR]KRGQXWLH�RUJiQX�6)=��NWRUp�EROR�Y\GDQp�Y�V~ODGH�VR�VWDQRYDPL�D�RVWDWQêPL�

SUHGSLVPL� 6)=� Y� UiPFL� MHKR� SUiYRPRFL�� MH� SUH� YãHWNêFK� þOHQRY� WRKWR� RUJiQX�� DNR� L� SUH�
YãHWNêFK�þOHQRY�6)=��NWRUêP�MH�XUþHQp��]iYl]Qp�

�� ýOHQ� 6)=� MH� SRYLQQê� UHãSHNWRYDĢ� UR]KRGQXWLD� 6)=� D� MHKR� RUJiQRY�� ýOHQ� 6)=� ]DEH]SHþt�
GRGUåLDYDQLH�UR]KRGQXWt�6)=�D�MHKR�RUJiQRY�DM�YR�Y]ĢDKX�NX�YãHWNêP�RVREiP�SRGOLHKDM~FLP�
SUiYRPRFL�þOHQD�6)=�

�� 9�SUtSDGRFK��NWRUp�QH]QHV~�RGNODG��V~�UR]KRGQXWLD�SUtVOXãQêFK�RUJiQRY�6)=�]R�ãSRUWRYpKR�
KĐDGLVND�]iYl]Qp�D�QHPHQQp��G{YRGRP�SUH�YêQLPNX�]� WRKWR�SUDYLGOD�P{åH�E\Ģ�SURWLSUiYQH�
NRQDQLH�SRGĐD�þOiQNX����RGVHN���StVPHQR�D��

�� 3UHGSLV\� 6)=� VWDQRYLD�� SURWL� NWRUêP� UR]KRGQXWLDP� RUJiQRY� 6)=� QLH� MH� SUtSXVWQê� RSUDYQê�
SURVWULHGRN�

�� 1HSODWQRVWL�DOHER�]UXãHQLD�UR]KRGQXWLD�DOHER�LQpKR�DNWX�RUJiQX�6)=�VD�MH�PRåQp�]�G{YRGX�
SURFHVQpKR�SRFK\EHQLD�RUJiQX�6)=�GRPiKDĢ� LED�Y� WDNRP�SUtSDGH��DN�E\�ERO�SUL�VSUiYQRP�
SURFHVQRP�SRVWXSH�GRVLDKQXWê�LQê�YêVOHGRN�

ýOiQRN������3UHGSLV\�þOHQRY�6)=
�� .OXE\��REODVWQp�IXWEDORYp�]Yl]\��ćDOHM�OHQ�³REODVWQp�]Yl]\´���UHJLRQiOQH�]Yl]\��ÒQLD�OLJRYêFK�

NOXERY�� 6ORYHQVNê� IXWVDO� D� LQp� SUiYQLFNp� RVRE\� �]GUXåHQLD� KUiþRY�� WUpQHURY�� UR]KRGFRY� D�
SRG����NWRUp�VD�FKF~�SRGLHĐDĢ�QD�ãSRUWRYHM�þLQQRVWL�Y� UiPFL�6)=��PXVLD�E\Ģ� ULDGQ\PL�þOHQPL�
DOHER�SULGUXåHQêPL�þOHQPL�6)=�V�SUiYQRX�VXEMHNWLYLWRX�

�� 6WDQRY\��ãWDW~W\�D�YãHWN\�RVWDWQp�SUHGSLV\��DNR�DM�UR]KRGQXWLD�VXEMHNWRY�XYHGHQêFK�Y�RGVHNX�
��PXVLD�E\Ģ�Y�V~ODGH�V�SUiYQ\P�SRULDGNRP�65�D�(Ò��DNR�DM�VR�VWDQRYDPL�6)=�D�RVWDWQêPL�
SUHGSLVPL�6)=��),)$�D�8()$�

�� ýOHQRYLD� 6)=� V~� SRYLQQt� UHãSHNWRYDĢ� YãHWN\� SUiYRSODWQp� UR]KRGQXWLD� RUJiQRY� 6)=� R�
]iOHåLWRVWLDFK�WêNDM~FLFK�VD�LFK�þOHQVWYD��7iWR�SRYLQQRVĢ�SODWt�EH]�RKĐDGX�QD�LFK�SUiYQX�IRUPX�
D�RUJDQL]DþQ~�ãWUXNW~UX�

�� =PHQ\� VWDQRY� ULDGQ\FK� þOHQRY� PXVLD� E\Ģ� SUHGORåHQp� 6)=� GR� ��� GQt� RG� LFK� VFKYiOHQLD�
QD� LFK� SRV~GHQLH� SRGĐD� þOiQNX� �� RGVHN� ��� 9� þDVWL�� Y� NWRUHM� SUiYQ\� ~WYDU� 6)=� VNRQãWDWXMH�
QHV~ODG�]PLHQ�VR�VWDQRYDPL�6)=��GRWNQXWê�þOHQ�]PHQ\�VWDQRY�RSlWRYQH�SUHURNXMH�D�]RV~ODGt�
LFK� REVDK� VR� VWDQRYDPL� 6)=� SRGĐD� RGSRU~þDQt� 6)=� D� WR� QDMQHVN{U� GR� WURFK�PHVLDFRY� RG�
Y\VORYHQLD�QHV~ODGX��,QDN�VD�]PHQ\��NWRUêFK�VD�WR�WêND��SUHGORåLD�QD�SRV~GHQLH�QHV~ODGX�VR�
VWDQRYDPL�6)=�NRQIHUHQFLL��þOiQRN����StVPHQR�G���

�� 6)=�Pi�SUiYR�SRVWXSRP�SRGĐD�RGVHNX���UR]KRGQ~Ģ�R�SRåLDGDYNH�QD�RGVWUiQHQLH�QHV~ODGX�
SUHGSLVRY� NOXERY�� REODVWQêFK� D� UHJLRQiOQ\FK� ]Yl]RY�� ÒQLH� OLJRYêFK� NOXERY�� 6ORYHQVNpKR�

���



IXWVDOX��DNR�DM�RVWDWQêFK�þOHQRY�6)=��V�SUHGSLVPL�6)=��9êNRQQê�YêERU�6)=�P{åH�QD�QiYUK�
GRWNQXWpKR� VXEMHNWX� D� SR� Y\MDGUHQt� SUiYQHKR� ~WYDUX� UR]KRGQ~Ģ� R� SR]DVWDYHQt� ~þLQQRVWL�
QDSDGQXWpKR�SUHGSLVX�DOHER�MHKR�þDVWL�

�� 1HUHãSHNWRYDQLH� SRåLDGDYN\� 6)=� QD� RGVWUiQHQLH� QHV~ODGX� SUHGSLVRY� SRGĐD� RGVHNX� ��
P{åH� E\Ģ� GLVFLSOLQiUQH� SRVWLKQXWp� D�P{åH� YLHVĢ� N� SR]DVWDYHQLX� þOHQVWYD� Y�6)=��9� SUtSDGH�
]iYDåQpKR� DOHER� RSDNXM~FHKR� VD� QHV~ODGX� V� SUHGSLVPL� 6)=� P{åH� QHUHãSHNWRYDQLH� WDNHM�
SRåLDGDYN\�YLHVĢ�N�Y\O~þHQLX�þOHQD�]R�6)=�

ýOiQRN������'LVFLSOLQiUQH�RSDWUHQLD�
�� =D� SRUXãHQLH� 6WDQRY� 6)=� D� RVWDWQêFK� SUHGSLVRY� VD� þOHQRYL� 6)=� DOHER� LQHM� RVREH�
SRGOLHKDM~FHM�GLVFLSOLQiUQHM�SUiYRPRFL�RUJiQRY�6)=�XNODGDM~�GLVFLSOLQiUQH�RSDWUHQLD�

�� 'LVFLSOLQiUQH�NRQDQLH�UHãSHNWXMH�SULQFtS\�VSUDYRGOLYpKR�SURFHVX�D�PDWHULiOQHM�VSUDYRGOLYRVWL�
�� 3UDYLGOi� VSUiYDQLD� D� GLVFLSOLQiUQH� RSDWUHQLD� XNODGDQp� ]D� LFK� SRUXãHQLH� V~� Y� UiPFL� 6)=� D�

MHKR�þOHQRY�Y\MDGUHQp�Y� VWDQRYiFK��ćDOãtFK�SUHGSLVRFK�DOHER�Y� ]POXYQêFK�GRMHGQDQLDFK��D�
LFK�GRGUåLDYDQLH�MH�SRVXG]RYDQp�Y�V~ODGH�V� LFK�REVDKRP�D�SULQFtSPL�XYHGHQêPL�Y�þOiQNX���
RGVHN���

�� 'LVFLSOLQiUQH�RSDWUHQLD�VD�XNODGDM~�Y�GLVFLSOLQiUQRP�NRQDQt��NWRUpKR�SUDYLGOi�V~�XSUDYHQp�Y�
GLVFLSOLQiUQRP�SRULDGNX�

�� 8NODGDQp� GLVFLSOLQiUQH� RSDWUHQLD� PXVLD� E\Ģ� RSUiYQHQp� D� SULPHUDQp� N� GUXKX� D� ]iYDåQRVWL�
SRUXãHQLD�SUDYLGLHO�DOHER�SUHGSLVRY�

�� 'LVFLSOLQiUQH�RSDWUHQLD��NWRUêPL� MH�PRåQp�SRVWLKQ~Ģ�Y�GLVFLSOLQiUQRP�NRQDQt� I\]LFN~�RVREX� L�
SUiYQLFN~�RVREX��SUHGVWDYXM~�

D� XSR]RUQHQLH�
E� SRNDUKDQLH�
F� SRNXWD�
G� RGREUDWLH�FHQ\�

�� 'LVFLSOLQiUQH� RSDWUHQLD�� NWRUêPL� MH�PRåQp� Y� GLVFLSOLQiUQRP� NRQDQt� SRVWLKQ~Ģ� I\]LFN~� RVREX��
V~�

D� Y\O~þHQLH�
L� ]R�6)=�
LL� ]�UHSUH]HQWiFLH�

E� SR]DVWDYHQLH�YêNRQX
L� IXQNFLH�
LL� ãSRUWRYHM�þLQQRVWL�DOHER
LLL� LQHM�DNR�ãSRUWRYHM�þLQQRVWL�

F� ]iND]�YVWXSX�GR�ãDWQt��GR�WHFKQLFNHM�]yQ\��YUiWDQH�SULHVWRURY�ODYLþN\�QiKUDGQtNRY��GR�
SULHVWRURY�H[WUD�VHGHQLD�DOHER�GR�LQêFK�XþHQêFK�SULHVWRURY�ãWDGLyQD�

G� ]iND]�YVWXSX�QD�ãWDGLyQ�
H� ]iND]�~þDVWL�QD�YãHWNêFK�DNWLYLWiFK�VSRMHQêFK�V�IXWEDORP
I� YHUHMQRSURVSHãQi�SUiFD�þLQQRVĢ�SUH�IXWEDORYp�KQXWLH��6)=�DOHER�MHKR�þOHQD�

�� 'LVFLSOLQiUQH�RSDWUHQLD��NWRUêPL�MH�PRåQp�Y�GLVFLSOLQiUQRP�NRQDQt�SRVWLKQ~Ģ�SUiYQLFN~�RVREX��
V~�

D� NUiWHQLH� GRWiFLH� DOHER� UHIXQGiFLH� Xå� XKUDGHQêFK� YêGDYNRY�QiNODGRY� ]� GRWiFLH�
SRVN\WQXWHM�6)=�ãWiWRP��VDPRVSUiYRX��),)$�DOHER�8()$�

E� YêGDYNRY�QiNODGRY� ]� GRWiFLH� SRVN\WQXWHM� 6)=� ãWiWRP�� VDPRVSUiYRX�� ),)$� DOHER�
8()$�

�������]iNRQD�þ�����������=�]��R�RUJDQL]iFLL�D�SRGSRUH�ãSRUWX�D�R�]PHQH�D�GRSOQHQt�QLHNWRUêFK�]iNRQRY
�

���
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F� ]iND]�SUHVWXSRY�
G� RGRKUDQLH�VWUHWQXWLD�EH]�GLYiNRY�
H� RGRKUDQLH�VWUHWQXWLD�QD�QHXWUiOQHM�S{GH�
I� ]iND]�XVNXWRþQHQLD�MHGQpKR�DOHER�YLDFHUêFK�VWUHWQXWt�QD�NRQNUpWQRP�ãWDGLyQH�
J� ]UXãHQLH�YêVOHGNX�VWUHWQXWLD�
K� Y\O~þHQLH�]R�V~ĢDåH�
L� NRQWXPiFLD�
M� RGREUDWLH�ERGRY�
N� SUHUDGHQLH�GR�QLåãHM�V~ĢDåH��

�� 1D�GRVLDKQXWLH�~þHOX�GLVFLSOLQiUQHKR�NRQDQLD�P{åX�E\Ģ�GLVFLSOLQiUQH�RSDWUHQLD�XNODGDQp�DM�
SRGPLHQHþQH��8SR]RUQHQLH�D�SRNDUKDQLH�QHPRåQR�XORåLĢ�VSROX�V�SRNXWRX�

���3RSUL� GLVFLSOLQiUQ\FK� RSDWUHQLDFK� P{åX� E\Ģ� QD� GRVLDKQXWLH� ~þHOX� GLVFLSOLQiUQHKR� NRQDQLD�
XNODGDQp�DM�SULPHUDQp�REPHG]HQLD�D�SRYLQQRVWL�

���8ORåHQp� SRNXW\� D� QiNODG\� XORåHQêFK� GLVFLSOLQiUQ\FK� RSDWUHQt� DOHER� LFK� þDVĢ� VL� P{åH�
SRVWLKQXWê� VXEMHNW� UHJUHVQH�XSODWQLĢ�X� WRKR�� NWR� LFK�VS{VRELO�� N� þRPX�RUJiQ\�6)=�SRVN\WQ~�
SRWUHEQ~�V~þLQQRVĢ��9RþL�þOHQRYL�6)=�VL�P{åH�SRVWLKQXWê�VXEMHNW�UHJUHVQH�XSODWQLĢ�VYRM�QiURN�
QD�UR]KRGFRYVNRP�V~GH�D�YRþL�LQêP�VXEMHNWRP�Y�FLYLOQRP�DOHER�WUHVWQRP�NRQDQt�

���9� ]iXMPH� LQGLYLGXiOQHM� D� JHQHUiOQHM� SUHYHQFLH�� DNR� DM� Y� ]iXMPH� YêFKRYQpKR� S{VREHQLD�
QD� POiGHå� L� RVWDWQêFK� þOHQRY� IXWEDORYpKR� KQXWLD�� P{åH� E\Ģ� UR]KRGQXWp� R� ]YHUHMQHQt�
GLVFLSOLQiUQHKR� UR]KRGQXWLD� Y� SOQRP� ]QHQt� QD� ZHERYRP� VtGOH� 6)=�� ,QDN� VD� ]YHUHMĖXMH�
REY\NOêP�VS{VRERP�LED�XORåHQp�GLVFLSOLQiUQH�RSDWUHQLH�

���2�SR]DVWDYHQt�þOHQVWYD�ULDGQHKR�DOHER�SULGUXåHQpKR�þOHQD�Y�6)=�DOHER�R�Y\O~þHQt�ULDGQHKR�
DOHER� SULGUXåHQpKR� þOHQD� ]R�6)=� DOHER� R� GRþDVQRP�SR]DVWDYHQt� YêNRQX� IXQNFLH� Y� V~ODGH�
VR�VWDQRYDPL� UR]KRGXM~�SUtVOXãQp�RUJiQ\�6)=�QD�SRGQHW�GLVFLSOLQiUQHM�NRPLVLH�DOHER� LQpKR�
RUJiQX�6)=��DOHER�þOHQD�6)=��DOHER�DM�EH]�SRGQHWX�

ýOiQRN������5LHãHQLH�VSRURY
�� 9� V~ODGH� VR� VWDQRYDPL� 6)=� VD� þOHQRYLD� 6)=� ]DYl]XM~� Y� SUtSDGH� Y]QLNX� VSRURY� Y� UiPFL�

IXWEDORYpKR� KQXWLD�� V~YLVLDFLFK� V� RUJDQL]RYDQtP� DOHER� Y\NRQiYDQtP� ãSRUWRYHM� þLQQRVWL��
RYSO\YĖXM~FLFK�V~ĢDåH��~þDVWQtNRY�V~ĢDåt��KUiþRY�� IXQNFLRQiURY�D�SUDFRYQtNRY�DSDUiWX�6)=��
UHãSHNWRYDĢ� SUiYRPRF� ULHãLĢ� WDNpWR� VSRU\� SUHGQRVWQH� SURVWUHGQtFWYRP� SUtVOXãQêFK� RUJiQRY�
6)=�D�UHãSHNWRYDĢ�SUiYRPRF�UR]KRGFRYVNpKR�V~GX�]ULDGHQpKR�6)=��ćDOHM�OHQ�ÄUR]KRGFRYVNê�
V~G³�� SRG� VDQNFLRX� GLVFLSOLQiUQHKR� RSDWUHQLD� Y� ]P\VOH� GLVFLSOLQiUQHKR� SRULDGNX�� 1D�
UR]KRGFRYVNê� V~G� VD�GRWNQXWê� þOHQ�6)=�P{åH�REUiWLĢ� Då� SR� Y\þHUSDQt� ULDGQ\FK�RSUDYQêFK�
SURVWULHGNRY�Y�NRQDQt�SUHG�SUtVOXãQêPL�RUJiQPL�6)=��DN�Y� WêFKWR�VWDQRYiFK�DOHER�Y�ãWDW~WH�
UR]KRGFRYVNpKR�V~GX�QLH�MH�VWDQRYHQp�LQDN��

�� ýOHQRYLD�6)=�X]QiYDM~�SUiYRPRF�D�SUtVOXãQRVĢ�âSRUWRYpKR�DUELWUiåQHKR�V~GX�Y�/DXVDQQH�
�³&RXUW�RI�$UELWUDWLRQ�IRU�6SRUW´��ćDOHM�WLHå�³&$6´��DNR�QDMY\ããLHKR�QH]iYLVOpKR�D�QHVWUDQQpKR�
RUJiQX�SUH� UR]KRGRYDQLH�VSRURY�V�PHG]LQiURGQêP�SUYNRP�YR� IXWEDOH�Y�]P\VOH�SUtVOXãQêFK�
XVWDQRYHQt� VWDQRY� ),)$� D�8()$�D� ]DEH]SHþLD� UHãSHNWRYDQLH� NRQHþQêFK� UR]KRGQXWt� WêFKWR�
RUJiQRY�VXEMHNWPL��NWRUêFK�VD�WLHWR�UR]KRGQXWLD�WêNDM~��D�NWRUp�SRGOLHKDM~�LFK�SUiYRPRFL��

ýOiQRN������1HSUHGYtGDQp�XGDORVWL�D�Y\ããLD�PRF
�� .RQHþQp� UR]KRGQXWLH� R� ]iOHåLWRVWLDFK� ]iYDåQHMãHM� SRYDK\�� NWRUp� QLH� V~� XSUDYHQp� Y� WêFKWR�

VWDQRYiFK�� DQL� Y� SUHGSLVRFK� 8()$� DOHER� ),)$�� DOHER� Y� SUtSDGRFK� Y\ããHM� PRFL�� SULQiOHåt�
NRQIHUHQFLL�� DN�]�SRYDK\�YHFL�QHY\SOêYD�� åH� UR]KRGQXWLH�SDWUt�GR�YêOXþQHM�S{VREQRVWL� LQpKR�
RUJiQX��

���
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�� .� UR]KRGQXWLX� NRQIHUHQFLH� DOHER� LQpKR� RUJiQX� SRGĐD� RGVHNX� �� VD� ]DEH]SHþt� VWDQRYLVNR�
NRPLVLH�6)=��GR�S{VREQRVWL�NWRUHM�SRVXG]RYDQi�]iOHåLWRVĢ�SDWUt��3ULMDWp�UR]KRGQXWLH�PXVt�E\Ģ�
Y�V~ODGH�V�SUiYQ\P�SRULDGNRP�D�VR�YãHREHFQêPL�SULQFtSPL�XYHGHQêPL�Y�WêFKWR�VWDQRYiFK��

3LDWD�KODYD���âSRUWRYi�þLQQRVĢ�Y�UiPFL�6)=

ýOiQRN������3UDYLGOi�KU\
��6)=� D� MHKR� þOHQRYLD� KUDM~� RUJDQL]RYDQê� IXWEDO� SRGĐD� SUDYLGLHO� IXWEDOX� Y\GDQêFK�
0HG]LQiURGQRX� UDGRX� IXWEDORYêFK� DVRFLiFLt� �,QWHUQDWLRQDO� )RRWEDOO� $VVRFLDWLRQ� %RDUG��
VNUiWHQê�Qi]RY�,)$%���NWRUi�Pi�YêOXþQp�SUiYR�QD�Y\GiYDQLH�D�]PHQX�SUDYLGLHO�

�� 6)=� D� MHKR� þOHQRYLD� KUDM~� IXWVDO� SRGĐD� SUDYLGLHO� IXWVDOX� Y\GDQêFK� ),)$�� NWRUi� Pi� YêOXþQp�
SUiYR�QD�Y\GiYDQLH�D�]PHQX�SUDYLGLHO��

�� 6)=� D� MHKR� þOHQRYLD� KUDM~� SOiåRYê� IXWEDO� SRGĐD� SUDYLGLHO� SOiåRYpKR� IXWEDOX� Y\GDQêFK� ),)$�
NWRUi�Pi�YêOXþQp�SUiYR�QD�Y\GiYDQLH�D�]PHQX�SUDYLGLHO�

ýOiQRN������6~ĢDåH
�� 6)=�DNR� þOHQ�8()$�D�),)$�RUJDQL]XMH� D� NRRUGLQXMH� GOKRGREp�PDMVWURYVNp�OLJRYp� V~ĢDåH� D�

SRKiURYp�V~ĢDåH��QDSU��6ORYHQVNê�SRKiU��ãSRUWRYêFK�NOXERY�YR�IXWEDOH�QD�~]HPt�65��NWRUp�V~�
XYHGHQp�Y�UR]SLVRFK�V~ĢDåt�6)=�D�MHKR�þOHQRY�SRYHUHQêFK�ULDGHQtP�V~ĢDåt�

�� 0DMVWURYVNp� V~ĢDåH� V~� RUJDQL]RYDQp� S\UDPtGRYêP� VS{VRERP� QD� SULQFtSH� SRVWXSX� D�
]RVWXSX�PHG]L�V~ĢDåDPL�Y\ããtFK�D�QLåãtFK�VWXSĖRY�ULDGHQLD�QD�]iNODGH�~]HPQpKR�SULQFtSX��
9� RG{YRGQHQêFK� SUtSDGRFK�� YêOXþQH� DN� MH� WR� Y� ]iXMPH� UR]YRMD� POiGHåQtFNHKR� IXWEDOX��
P{åH�R� XGHOHQt� YêQLPN\� UR]KRGQ~Ģ� YêNRQQê� YêERU� QD� ]iNODGH�RG{YRGQHQHM� åLDGRVWL� NOXEX��
3RGPLHQNRX�SUH�XGHOHQLH�YêQLPN\�MH�V~KODV�GRWNQXWêFK�REODVWQêFK�D�UHJLRQiOQ\FK�]Yl]RY�

�� 3UiYR�NOXEX�ãWDUWRYDĢ�Y�GRPiFHM�PDMVWURYVNHM�V~ĢDåL�]iYLVt�SUHGQRVWQH�QD�ãSRUWRYRP��NULWpULX��
.OXE� VD� NYDOLILNXMH� GR� GRPiFHM� PDMVWURYVNHM� V~ĢDåH� XGUåDQtP� VD� Y� SUtVOXãQHM� PDMVWURYVNHM�
V~ĢDåL� DOHER� QD� ]iNODGH� SRVWXSX� NOXEX� ]� QLåãHM� DOHER� ]RVWXSX� NOXEX� ]� Y\ããHM�PDMVWURYVNHM�
V~ĢDåH�Y�SUHGFKiG]DM~FRP�V~ĢDåQRP�URþQtNX��

�� 2NUHP�ãSRUWRYpKR�NULWpULD�P{åH�E\Ģ�~þDVĢ�NOXEX�Y�GRPiFHM�PDMVWURYVNHM�V~ĢDåL�SRGPLHQHQi�
DM� ćDOãtPL� NULWpULDPL� VWDQRYHQêPL� Y� UiPFL� NOXERYpKR� OLFHQþQpKR� V\VWpPX� D�DOHER� NULWpULDPL�
VWDQRYHQêPL�ULDGLDFLP�RUJiQRP�V~ĢDåH��SULþRP�G{UD]�VD�NODGLH�QD�ãSRUWRYp��LQIUDãWUXNW~UQH��
DGPLQLVWUDWtYQH��SUiYQH�D�ILQDQþQp�KĐDGLVNi��

�� =PHQD�SUiYQHM�IRUP\�DOHER�RUJDQL]DþQHM�ãWUXNW~U\�NOXEX�DOHER�LQê�SUiYQ\�~NRQ�Y\NRQDQê�]D�
~þHORP�XĐDKþHQLD�VL�VSOQHQLD�ãSRUWRYpKR�NULWpULD�D�DOHER�LQpKR�NULWpULD�VWDQRYHQpKR�ULDGLDFLP�
RUJiQRP�V~ĢDåH�D�DOHER�]D�~þHORP�QDGREXGQXWLD�OLFHQFLH�SUH�GRPiFX�PDMVWURYVN~�V~ĢDå��V~�
]DNi]DQp�Y�]iXMPH�]DFKRYDQLD�ãSRUWRYHM�LQWHJULW\�V~ĢDåH��QDMPl�DN�LGH�R�]PHQX�VtGOD�NOXEX��
]PHQX�Qi]YX�NOXEX�DOHER�SUHYRG�REFKRGQpKR�SRGLHOX�DNFLt�PHG]L�NOXEPL�

�� 9êNRQQê�YêERU�P{åH�XGHOLĢ�DOHER�GHOHJRYDĢ�VYRMLP�þOHQRP�DOHER�RUJiQRP��QDSU��UHJLRQiOQ\�
]Yl]�� REODVWQê� ]Yl]��ÒQLD� OLJRYêFK� NOXERY�� 6ORYHQVNê� IXWVDO�� SUiYRPRF� RUJDQL]RYDĢ� V~ĢDåH�
QD�JHRJUDILFN\�DOHER�DGPLQLVWUDWtYQH�Y\PHG]HQRP�~]HPt�DOHER�YR�Y\PHG]HQêFK�ãSRUWRYêFK�
REODVWLDFK��NWRUp�VSDGDM~�GR�LFK�SUiYRPRFL�

�� 6~ĢDåH� RUJDQL]RYDQp� 6)=� PDM~� SUHGQRVĢ� SUHG� LQêPL� V~ĢDåDPL� V� YêQLPNRX� V~ĢDåt�
SURIHVLRQiOQHKR�IXWEDOX��6~ĢDåH�RUJDQL]RYDQp�SRGĐD�RGVHNX���PXVLD�E\Ģ�]RV~ODGHQp��WHUPtQ�
D�PLHVWR�NRQDQLD��VR�V~ĢDåDPL�RUJDQL]RYDQêPL�6)=�D�ÒQLRX�OLJRYêFK�NOXERY�D�LFK�WHUPtQRYê�
NDOHQGiU�PXVt�E\Ģ�NRRUGLQRYDQê�V�WHUPtQPL�UHSUH]HQWDþQêFK�GUXåVWLHY��9êNRQQê�YêERU�P{åH�
]D�WêPWR�~þHORP�Y\GDĢ�RVRELWQp�SUHGSLV\�DOHER�UR]KRGQXWLD�

ýOiQRN������0HG]LQiURGQp�V~ĢDåH�D�VWUHWQXWLD
�� 2SUiYQHQLH�RUJDQL]RYDĢ�PHG]LQiURGQp�VWUHWQXWLD�DOHER�V~ĢDåH�PHG]L�GUXåVWYDPL�QiURGQêFK�

]Yl]RY�DOHER�VWUHWQXWLD�PHG]L�NOXEPL�U{]Q\FK�QiURGQêFK�]Yl]RY��Pi�YêOXþQH�),)$�D�8()$��
äLDGQH� PHG]LQiURGQp� VWUHWQXWLH� DQL� V~ĢDå� VD� QHVPLH� XVNXWRþQLĢ� EH]� SUHGFKiG]DM~FHKR�

���



V~KODVX�DOHER�XSRYHGRPHQLD�),)$�DOHER�8()$��Y�V~ODGH�V�LFK�SUHGSLVPL�
�� 6)=� VD� ]DYl]XMH� GRGUåLDYDĢ� D� UHãSHNWRYDĢ�PHG]LQiURGQê� NDOHQGiU� VWUHWQXWt�� NWRUê� ]RVWDYLOL�

),)$�D�8()$�
�� 6)=� QHVPLH� RUJDQL]RYDĢ� D� ]DVWUHãRYDĢ� VWUHWQXWLD� DOHER� QDGYl]RYDĢ� D� XGUåLDYDĢ� ãSRUWRYp�

NRQWDNW\� VR� ]Yl]PL�� NWRUp� QLH� V~� þOHQPL� ),)$� D�8()$� DOHER� V� GRþDVQêPL� þOHQPL� QLHNWRUHM�
NRQIHGHUiFLH�EH]�V~KODVX�),)$��D�8()$�

�� .OXE\� DOHER� VNXSLQ\� NOXERY�� NWRUp� V~� ULDGQ\PL� þOHQPL� 6)=�� EH]� V~KODVX� 6)=�� LQpKR�
QiURGQpKR�]Yl]X�D�),)$��RNUHP�YêQLPRþQêFK�RNROQRVWt��QHVP~�E\Ģ�þOHQPL�LQpKR�QiURGQpKR�
]Yl]X�D�QHVP~�VD�DQL�]~þDVWQLĢ�V~ĢDåt�RUJDQL]RYDQêFK�DOHER�]DVWUHãRYDQêFK�LQêP�QiURGQêP�
]Yl]RP�

�� 6)=� MH� RUJDQL]iWRURP�VWUHWQXWt� UHSUH]HQWDþQêFK� YêEHURY� YR� IXWVDOH�D�SOiåRYRP� IXWEDOH��'R�
PHG]LQiURGQêFK�NOXERYêFK�V~ĢDåt�YR�IXWVDOH�D�SOiåRYRP�IXWEDOH�RUJDQL]RYDQêFK�),)$��8()$�
]iVWXSFRY�]R�6ORYHQVNHM�UHSXEOLN\�SULKODVXMH�6)=�

ýOiQRN������8GHĐRYDQLH�OLFHQFLt�NOXERP
�� =D�XSODWĖRYDQLH�D�GRGUåLDYDQLH�SUtVOXãQêFK�SUHGSLVRY�),)$�D�8()$�XSUDYXM~FLFK�XGHĐRYDQLH�

OLFHQFLt�NOXERP�]RGSRYHGi�YêNRQQê�YêERU�
�� 9êNRQQê� YêERU� Y� UiPFL� VYRMHM� S{VREQRVWL� Y� V~þLQQRVWL� V� /LFHQþQRX� NRPLVLRX� 6)=� �ćDOHM�

OHQ� ³OLFHQþQi� NRPLVLD´�� SULSUDYXMH� D� VFKYDĐXMH� SUHGSLV\� D� PDWHULiO\� SODWQp� SUH� V\VWpP�
XGHĐRYDQLD� OLFHQFLt� NOXERP�D� XSUDYXM~FH� SRGPLHQN\� ~þDVWL� NOXERY� Y� V~ĢDåLDFK�6)=�� DNR� DM�
XGHĐRYDQLH�OLFHQFLt�QD�~þDVĢ�NOXERY�Y�V~ĢDåLDFK�8()$�

�� 9VWXS� IXWEDORYpKR� NOXEX� GR� QDMY\ããHM� VORYHQVNHM� IXWEDORYHM� V~ĢDåH� PXåRY� D� GR� NOXERYêFK�
V~ĢDåt�8()$� MH� SRGPLHQHQê� ]tVNDQtP� OLFHQFLH� XGHĐRYDQHM� OLFHQ]RURP�� NWRUêP� MH�6ORYHQVNê�
IXWEDORYê�]Yl]�

�� /LFHQþQp� NRQDQLH�� DNR� DM� V~ERU� NULWpULt�� NWRUp� PXVt� IXWEDORYê� NOXE� SUH� YVWXS� GR� Y\ããLH�
XYHGHQêFK� V~ĢDåL� VSOQLĢ�� V~� XSUDYHQp� Y� 6PHUQLFL� NOXERYpKR� OLFHQþQpKR� V\VWpPX� 6)=��
VFKYiOHQHM�YêNRQQêP�YêERURP�

�� 2� XGHOHQt� DOHER� QHXGHOHQt� OLFHQFLH� UR]KRGXM~� OLFHQþQp� RUJiQ\� 6)=� �ćDOHM� OHQ� ³OLFHQþQp�
RUJiQ\´��

ýOiQRN������+UiþL
�� 9� VWUHWQXWLDFK� Y� UiPFL� V~ĢDåt� RUJDQL]RYDQêFK�6)=� D� MHKR� þOHQPL�P{åX� DNWtYQH� V~ĢDåLĢ� LED�

KUiþL��NWRUt�V~�UHJLVWURYDQt�]D�SUtVOXãQê�NOXE�YR�IXWEDOH�D�DOHER�YR�IXWVDOH�D�DOHER�Y�SOiåRYRP�
IXWEDOH��$N�LGH�R�V~ĢDåH�ãN{O�DOHER�LQêFK�RUJDQL]iFLt��NWRUp�V~�RUJDQL]RYDQp�Y�UiPFL�þLQQRVWL�
6)=��UR]KRGXM~FD�MH�SUtVOXãQRVĢ�N�ãNROH�DOHER�LQHM�RUJDQL]iFLL�]DSRMHQHM�GR�V~ĢDåH�

�� 3UH�Y]QLN�DOHER�]PHQX�UHJLVWUiFLH�KUiþD�MH�XUþXM~FH�]DHYLGRYDQLH�UHJLVWUiFLH�DOHER�MHM�]PHQ\�
Y�LQIRUPDþQRP�V\VWpPH�VORYHQVNpKR�IXWEDOX�QD�WR�RSUiYQHQRX�RVRERX�

�� 7HQ� LVWê� KUiþ� P{åH� E\Ģ� V~þDVQH� UHJLVWURYDQê� Y� QDMYLDF� MHGQRP� IXWEDORYRP� NOXEH�� QDMYLDF�
MHGQRP� IXWVDORYRP� NOXEH� D� QDMYLDF� MHGQRP� NOXEH� SOiåRYpKR� IXWEDOX�� ]D� NWRUp� VD� P{åH�
]~þDVWĖRYDĢ�V~ĢDåQHM�þLQQRVWL�V~þDVQH�Y�WRP�LVWRP�REGREt�URþQtNX��

�� $PDWpUVN\�DOHER�SURIHVLRQiOQ\�VWDWXV�KUiþRY�D�SUDYLGOi�SUL�SUHVWXSRFK�KUiþRY�V~�XSUDYHQp�
3UHVWXSRYêP� SRULDGNRP� Y\FKiG]DM~FLP� ]� SODWQêFK� 3UDYLGLHO� ),)$� SUH� VWDWXV� D� SUHVWXS\�
KUiþRY��),)$�5HJXODWLRQV�IRU�WKH�6WDWXV�DQG�7UDQVIHU�RI�3OD\HUV��

�� 6)=�UHãSHNWXMH�UR]KRGQXWLD�6~GQHKR�GYRUD�(Ò�YR�YHFLDFK�SUHVWXSRY�KUiþRY��RGVWXSQpKR�D�
YêFKRYQpKR�D�LFK�SULQFtS\�]DNRWYt�YR�VYRMLFK�SUHGSLVRFK�DM�SUH�YêOXþQH�YQ~WURãWiWQH�Y]ĢDK\�

�� +UiþL�V~�UHJLVWURYDQt�Y�V~ODGH�V�SUHGSLVPL�6)=�

ýOiQRN������5HSUH]HQWRYDQLH�6ORYHQVNHM�UHSXEOLN\
�� 5HSUH]HQWRYDĢ� 6ORYHQVN~� UHSXEOLNX� MH� QDMY\ããLD� þHVĢ� SUH� UHSUH]HQWDQWD�� SUH� þOHQRY�
UHDOL]DþQpKR� WtPX� UHSUH]HQWDþQpKR� GUXåVWYD�� DNR� DM� SUH� RVWDWQêFK� ]iVWXSFRY� VORYHQVNpKR�

���



IXWEDORYpKR�KQXWLD��NWRUt�VD�]~þDVWĖXM~�QD�PHG]LQiURGQêFK�ãSRUWRYêFK��Y]GHOiYDFtFK�D�LQêFK�
SRGXMDWLDFK� � � �

��5HSUH]HQWDQW� Pi� UR]VDK� VYRMLFK� SUiY� D� SRYLQQRVWt� RVRELWQH� XSUDYHQê� Y� âWDW~WH�
UHSUH]HQWDQWD��.DåGê�DNWtYQ\�UHSUH]HQWDQW�PXVt�E\Ģ�VR�âWDW~WRP�UHSUH]HQWDQWD�RER]QiPHQê��
3URWL�REVDKX�ãWDW~WX�P{åH�UHSUH]HQWDQW�XSODWQLĢ�QiPLHWN\��NWRUp�SRV~GL�YêNRQQê�YêERU��

�� âWDW~W� UHSUH]HQWDQWD� VFKYDĐXMH� D� R� MHKR� ]PHQH� DOHER� GRSOQHQt� UR]KRGXMH� YêNRQQê� YêERU��
NWRUê�P{åH�Y�RG{YRGQHQêFK�SUtSDGRFK�UR]KRGQ~Ģ�R�YêQLPNH�]�GRGUåLDYDQLD�ãWDW~WX�

�� 5HSUH]HQWDQW� D� þOHQ� UHDOL]DþQpKR� WtPX� UHSUH]HQWDþQpKR� GUXåVWYD� MH� LQGLYLGXiOQ\P� þOHQRP�
6)=��

�� 3RYLQQRVĢ� RFKUDQ\� GREUpKR� PHQD� D� SR]LWtYQHM� UHSUH]HQWiFLH� VORYHQVNpKR� IXWEDOX� D�
6ORYHQVNHM�UHSXEOLN\�VD�Y]ĢDKXMH�DM�QD�þOHQRY�UHDOL]DþQpKR�WtPX�VORYHQVNHM�UHSUH]HQWiFLH�D�
RVWDWQêFK�]iVWXSFRY�VORYHQVNpKR�IXWEDORYpKR�KQXWLD���2FKUDQX�SRåtYDM~�DM�V\PERO\�VSRMHQp�
V�UHSUH]HQWiFLRX�6ORYHQVNHM�UHSXEOLN\�

�� âSRUWRYt� UHSUH]HQWDQWL�� ãSRUWRYt�RGERUQtFL�D�þOHQRYLD� UHDOL]DþQêFK� WtPRY�V~�SRþDV�ãSRUWRYHM�
UHSUH]HQWiFLH� SRYLQQt� SRXåtYDĢ� ãWiWQ\� ]QDN� 6ORYHQVNHM� UHSXEOLN\� D� R]QDþHQLH� ãWiWQHM�
SUtVOXãQRVWL��

�� 3RUXãHQLH�SRYLQQRVWt�V~YLVLDFLFK�V�UHSUH]HQWRYDQtP�6ORYHQVNHM�UHSXEOLN\��NWRUp�V~�XYHGHQp�Y�
ãWDW~WH�UHSUH]HQWDQWD�D�Y�RGVHNX����P{åH�E\Ģ�GLVFLSOLQiUQH�SRVWLKQXWp�

�� 6)=� Pi� SUiYR� QD� RFHQHQLD� D� RGPHQ\� UHSUH]HQWiFLH�� RNUHP� WêFK�� NWRUp� RUJDQL]iWRU�
PHG]LQiURGQHM� ãSRUWRYHM� V~ĢDåH� DOHER� PHG]LQiURGQpKR� ãSRUWRYpKR� SRGXMDWLD� XUþLO� SULDPR�
UHSUH]HQWDQWRYL����

�� 3UtMHP�]R�ãSRUWRYHM�UHSUH]HQWiFLH�PRåQR�Y�V~ODGH�VR�]iNRQRP���SRXåLĢ�LED�QD�
D� ]DEH]SHþHQLH�SUtSUDY\�ãSRUWRYHM�UHSUH]HQWiFLH�D�MHM�~þDVWL�Y�PHG]LQiURGQHM�ãSRUWRYHM�

V~ĢDåL�DOHER�QD�PHG]LQiURGQRP�ãSRUWRYRP�SRGXMDWt�
E� ]DEH]SHþHQLH�VWDURVWOLYRVWL�R�ãSRUWRYp�WDOHQW\�

ýOiQRN������)XWVDO
�� âSRUWRYp� NOXE\� V~ĢDåLDFH� YR� IXWVDORYêFK� V~ĢDåLDFK�QD�~]HPt�65�V~�SR� VSOQHQt� SRGPLHQRN�

VWDQRYHQêFK�WêPLWR�VWDQRYDPL�ULDGQ\PL�þOHQPL�6)=�
�� +UiþL�UHJLVWURYDQt�Y�ãSRUWRYêFK�NOXERFK�SRGĐD�RGVHNX���V~�SR�VSOQHQt�SRGPLHQRN�XYHGHQêFK�

Y�þOiQNX����RGVHN���LQGLYLGXiOQ\PL�þOHQPL�6)=�
�� 5LDGHQLH� IXWVDOX� MH� Y� UiPFL� 6)=� ]DEH]SHþRYDQp� Y� V~þLQQRVWL� VR� 6ORYHQVNêP� IXWVDORP�

SURVWUHGQtFWYRP�NRPLVLH� IXWVDOX�D�SUDFRYQtND�DSDUiWX�6)=�]RGSRYHGQpKR�]D� UR]YRM� IXWVDOX�
QD�~]HPt�65�

�� 3UHGVHGD�NRPLVLH�IXWVDOX�MH�YROHQê�YêNRQQêP�YêERURP�QD�QiYUK�6ORYHQVNpKR�IXWVDOX�
�� .RPLVLD�IXWVDOX�SR]RVWiYD�]�SUHGVHGX�D�ãW\URFK�þOHQRY�NRPLVLH��]�NWRUêFK�

D� MHGHQ�þOHQ�MH�SUDFRYQtN�DSDUiWX�6)=�]RGSRYHGQê�]D�UR]YRM�IXWVDOX�QD�~]HPt�65�
E� WUDMD�þOHQRYLD�V~�YROHQt�YêNRQQêP�YêERURP�]�NDQGLGiWRY��NWRUêFK�QDYUKQH�6ORYHQVNê�

IXWVDO�
F� MHGHQ�þOHQ�MH�YROHQê�YêNRQQêP�YêERURP�]�NDQGLGiWRY��NWRUêFK�QDYUKQ~�þOHQRYLD�6)=�

�� 1D� QiYUK� SUHGVHGX� NRPLVLH� IXWVDOX�� JHQHUiOQHKR� VHNUHWiUD� DOHER� þOHQD� YêNRQQpKR� YêERUX�
P{åH� PDĢ� NRPLVLD� DM� ćDOãtFK� þOHQRY� SR� V~KODVQRP� Y\MDGUHQt� YêNRQQpKR� YêERUX� 6)=� D�
YêNRQQpKR�YêERUX�6ORYHQVNpKR�IXWVDOX�

�������RGVHN���]iNRQD�þ�����������=�]��R�RUJDQL]iFLL�D�SRGSRUH�ãSRUWX�D�R�]PHQH�D�GRSOQHQt�QLHNWRUêFK�]iNRQRY
������]iNRQD�þ����������=�]��R�ãWiWQ\FK�V\PERORFK�6ORYHQVNHM�UHSXEOLN\�D�LFK�SRXåtYDQt��ãWiWQ\PL�V\PEROPL�V~��ãWiWQ\�
]QDN��ãWiWQD�YODMND��ãWiWQD�SHþDĢ�D�ãWiWQD�K\PQD�
�������RGVHN���]iNRQD�þ�����������=�]��R�RUJDQL]iFLL�D�SRGSRUH�ãSRUWX�D�R�]PHQH�D�GRSOQHQt�QLHNWRUêFK�]iNRQRY
��������RGVHN���]iNRQD�þ�����������=�]��R�RUJDQL]iFLL�D�SRGSRUH�ãSRUWX�D�R�]PHQH�D�GRSOQHQt�QLHNWRUêFK�]iNRQRY
��� �� ��RGVHN���StVP��E�� D� F�� ]iNRQD� þ�� ���������=�]�� R� RUJDQL]iFLL� D� SRGSRUH� ãSRUWX�D�R� ]PHQH�D�GRSOQHQt� QLHNWRUêFK�
]iNRQRY

���
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�� 3UDFRYQtN�DSDUiWX�6)=�]RGSRYHGQê�]D� UR]YRM� IXWVDOX�QD�~]HPt�65� MH�Y\EHUDQê�QD�]iNODGH�
SULQFtSX� RGERUQRVWL� YR� YêEHURYRP� NRQDQt� YêEHURYRX� NRPLVLRX�� Y� NWRUHM� QDMPHQHM� SRORYLFX�
WYRULD� þOHQRYLD� XUþHQt� NRPLVLRX� IXWVDOX��2VWDWQêFK� þOHQRY� YêEHURYHM� NRPLVLH� XUþt� JHQHUiOQ\�
VHNUHWiU�

�� .RPLVLD� IXWVDOX� QD� ]DEH]SHþHQLH� RGERUQêFK� þLQQRVWt� V~YLVLDFLFK� V� RUJDQL]iFLRX�D� ULDGHQtP�
IXWVDOX�P{åH�QDYUKRYDĢ�]iVWXSFRY�IXWVDOX�GR�NRPLVLt�6)=�

�� $N� R� WR� SRåLDGD� NRPLVLD� IXWVDOX�� Y� UiPFL� SUtVOXãQHM� NRPLVLH� 6)=� P{åH� E\Ģ� UR]KRGQXWtP�
YêNRQQpKR� YêERUX� ]ULDGHQi� RVRELWQi� VHNFLD� DOHER� VHQiW� NRPLVLH� SUH� IXWVDO�� NWRUi� EXGH�
ULHãLĢ�SUREOHPDWLNX�IXWVDOX��5R]KRGQXWtP�YêNRQQpKR�YêERUX�VD�V~þDVQH�SULPHUDQH�XSUDYt�DM�
SUHGSLV�6)=�XSUDYXM~FL�þLQQRVĢ�SUtVOXãQHM�NRPLVLH�

���ýOHQRY� VHNFLH� DOHER� VHQiWX� NRPLVLH� SUH� IXWVDO� SRGĐD� RGVHNX� �� QDYUKXMH� NRPLVLD� IXWVDOX��
þOHQRYLD�YêNRQQpKR�YêERUX�6)=�DOHER�JHQHUiOQ\�VHNUHWiU�QD�RGERUQRP�SULQFtSH��

���$N� VL� WR� Y\åDGXM~� RVRELWRVWL� IXWVDOX�� SUHGSLV\� 6)=� EXG~� REVDKRYDĢ� RVRELWQ~� þDVĢ�� Y� NWRUHM�
EXG~�]RKĐDGQHQp�ãSHFLILNi�IXWVDOX�

��� 3RVODQLH��~ORK\�D�S{VREQRVĢ�NRPLVLH�IXWVDOX�V~�XSUDYHQp�Y�ãWDW~WH�NRPLVLH�

ýOiQRN������äHQVNê�IXWEDO
�� 6)=�SRGSRUXMH�UR]YRM�åHQVNpKR�IXWEDOX�YR�YãHWNêFK�YHNRYêFK�NDWHJyULiFK�
�� äHQVNê�IXWEDO�MH�Y�UiPFL�6)=�ULDGHQê�SURVWUHGQtFWYRP�NRPLVLH�åHQVNpKR�IXWEDOX�D�SUDFRYQtND�

DSDUiWX�6)=�SUH�åHQVNê�IXWEDO��NWRUê�MH�V~þDVQH�þOHQRP�NRPLVLH�åHQVNpKR�IXWEDOX�
�� 3UDFRYQtN� DSDUiWX� 6)=� SUH� åHQVNê� IXWEDO� MH� Y\EHUDQê� QD� ]iNODGH� SULQFtSX� RGERUQRVWL� YR�

YêEHURYRP� NRQDQt� YêEHURYRX� NRPLVLRX�� Y� NWRUHM� QDMPHQHM� SRORYLFX� WYRULD� þOHQRYLD� XUþHQt�
NRPLVLRX�åHQVNpKR�IXWEDOX��2VWDWQêFK�þOHQRY�YêEHURYHM�NRPLVLH�XUþt�JHQHUiOQ\�VHNUHWiU�

�� 3RVODQLH��~ORK\�D�S{VREQRVĢ�NRPLVLH�åHQVNpKR�IXWEDOX�V~�XSUDYHQp�Y�ãWDW~WH�NRPLVLH�

'58+È�ý$6ġ���ýOHQVWYR�Y�6)=
ýOiQRN������ýOHQVWYR�Y�6)=�D�þOHQRYLD�6)=

�� ýOHQVWYR� Y� 6)=� MH� GREURYRĐQp�� .DåGê� þOHQ� ]GUXåHQLD� P{åH� NHG\NRĐYHN� Y� V~ODGH� V� WêPLWR�
VWDQRYDPL�]R�]GUXåHQLD�Y\VW~SLĢ���

�� ýOHQVWYR�Y�6)=�MH�Y\MDGUHQtP�SRGSRU\��ORMDOLW\�D�VWRWRåQHQLD�VD�þOHQD�]GUXåHQLD�V�SRVODQtP��
FLHĐPL�D�~ORKDPL��DNR�DM�V�SUDYLGODPL�IXQJRYDQLD�6)=�DNR�REþLDQVNHKR�]GUXåHQLD�

�� ýOHQVWYRP�Y�6)=�þOHQ�]GUXåHQLD�SUHMDYXMH�VYRM�V~KODV�D�Y{ĐX�SRGULDGLĢ�VD�SODWQêP�SUDYLGOiP�
IXWEDORYpKR�KQXWLD��NWRUp�V~�Y\MDGUHQp�Y�WêFKWR�VWDQRYiFK�D�RVWDWQêFK�SUHGSLVRFK�6)=��8()$�
D�),)$��DNR�DM�UR]KRGQXWLDP�SUtVOXãQêFK�RUJiQRY�Y\GDQêP�Y�V~ODGH�V�QLPL�

�� 6)=�Pi�ULDGQ\FK�þOHQRY��SULGUXåHQêFK�þOHQRY��LQGLYLGXiOQ\FK�þOHQRY�D�þHVWQêFK�þOHQRY�
�� 6)=� ]DEH]SHþXMH� SOQHQLH� VYRMLFK� FLHĐRY� D� ~ORK� QDMPl� SURVWUHGQtFWYRP� VYRMLFK� þOHQRY� D� Y�

VSROXSUiFL�V�QLPL��
�� ,QIRUPiFLH� V~YLVLDFH� VR� Y]QLNRP� D� ]iQLNRP� þOHQVWYD� Y� 6)=� V~� HYLGRYDQp� Y� &HQWUiOQRP�

UHJLVWUL� þOHQRY� 6)=� YHGHQRP� Y� LQIRUPDþQRP� V\VWpPH� VORYHQVNpKR� IXWEDOX� �,66)��� ÒNRQ\�
V~YLVLDFH�VR�Y]QLNRP�D�]iQLNRP�þOHQVWYD�Y�6)=�VD�P{åX�Y\NRQiYDĢ�DM�HOHNWURQLFNRX�IRUPRX�

�� 3UiYD�D�SRYLQQRVWL�þOHQRY�V~�RNUHP�WêFKWR�VWDQRY�XSUDYHQp�DM�ćDOãtPL�SUHGSLVPL�6)=�

ýOiQRN������9]QLN�D�]iQLN�þOHQVWYD�Y�6)=
�� ýOHQRP� 6)=� VD� P{åH� VWDĢ� åLDGDWHĐ�� NWRUê� VSOQt� SRGPLHQN\� VWDQRYHQp� Y� WêFKWR� VWDQRYiFK�

�þOiQN\��������Då������1D�Y]QLN�þOHQVWYD�Y�6)=�QLH�MH�SUiYQ\�QiURN�

�������RGVHN���]iNRQD�þ����������=E��R�]GUXåRYDQt�REþDQRY

���



�� 3RGPLHQN\� D� SRVWXS� SULMDWLD� ]D� þOHQD� 6)=� VWDQRYXM~� WLHWR� VWDQRY\� D� RVRELWQê� SUHGSLV�
VFKYiOHQê�YêNRQQêP�YêERURP�

�� 2� SULMDWt� ]D� þOHQD� 6)=�� R� SR]DVWDYHQt� þOHQVWYD� Y� 6)=� DOHER� R� Y\O~þHQt� þOHQD� ]R� 6)=�
UR]KRGXMH�SUtVOXãQê�RUJiQ�6)=�Y�V~ODGH�V�WêPLWR�VWDQRYDPL�D�RVWDWQêPL�SUHGSLVPL�6)=�

�� ýOHQVWYR�Y�6)=�]DQLNi�
D� Y\VW~SHQtP�
E� Y\O~þHQtP�
F� VPUĢRX�DOHER�SUiYQ\P�]iQLNRP�þOHQD�6)=�
G� SUiYQ\P�]iQLNRP�6)=�

�� =iQLN�þOHQVWYD�Pi�]D�QiVOHGRN�]iQLN�YãHWNêFK�SUiY��NWRUp�VD�VSiMDM~�V�þOHQVWYRP�Y�6)=�
�� =iQLN�þOHQVWYD�QH]EDYXMH�þOHQD�MHKR�ILQDQþQêFK�]iYl]NRY�YRþL�6)=�D�MHKR�þOHQRP��
�� 8KUDGHQp�þOHQVNp�VD�Y�SUtSDGH�]iQLNX�þOHQVWYD�QHYUDFLD�
�� 9� SUtSDGH� ]iQLNX� þOHQVWYD� G{VOHGN\� ]� KĐDGLVND� SODWQRVWL� YêVOHGNRY� RGRKUDWêFK� VWUHWQXWt� D�

YêVOHGNRY�QHRGRKUDWêFK�VWUHWQXWt�XSUDYt�6~ĢDåQê�SRULDGRN�6)=��

ýOiQRN������9\VW~SHQLH�]R�6)=
�� 5LDGQ\� þOHQ�� NWRUê� FKFH� Y\VW~SLĢ� ]R� 6)=�� MH� SRYLQQê� Y� ]iXMPH� ]DFKRYDQLD� LQWHJULW\� V~ĢDåt�

LQIRUPRYDĢ�R�WRP�StVRPQH�QDMPHQHM�GYD�PHVLDFH�YRSUHG�6)=��
�� 3RYLQQRVĢRX� Y\VWXSXM~FHKR� ULDGQHKR� þOHQD� MH� GRKUDĢ� VWUHWQXWLD� SUHELHKDM~FHKR� V~ĢDåQpKR�

URþQtND��$N�WR�QLH�MH�PRåQp��6)=�Y�V~þLQQRVWL�V�RUJiQPL�ULDGLDFLPL�V~ĢDåH��NWRUp�V~�GRWNQXWp�
Y\VW~SHQtP�þOHQD�]R�6)=��UR]KRGQH�R�ćDOãRP�SRVWXSH�D�Y\VSRULDGDQt�Y]iMRPQêFK�Y]ĢDKRY�

�� 3ULGUXåHQê�þOHQ�Y\VW~SHQLH�]R�6)=�R]QiPL�StVRPQH�JHQHUiOQHPX�VHNUHWiURYL�6)=�
�� ,QGLYLGXiOQ\� þOHQ� Y\VW~SHQLH� ]R� 6)=� R]QiPL� StVRPQH� ~WYDUX� 6)=�� NWRUê� YHGLH� &HQWUiOQ\�

UHJLVWHU�þOHQRY�6)=�DOHER�VYRMHM�RYHURYDFHM�DXWRULWH��þOiQRN����RGVHN����
�� 3UL� R]QiPHQt� Y\VW~SHQLD� ]R� 6)=� Y\VWXSXM~FL� þOHQ� XYHGLH� GiWXP�� NX� NWRUpPX� Y\VWXSXMH� ]R�

6)=�� $N� MH� Y� R]QiPHQt� XYHGHQê� VNRUãt� GiWXP�� DNR� MH� GHĖ� GRUXþHQLD� R]QiPHQLD� QD� 6)=��
DOHER�DN�GiWXP�Y\VW~SHQLD�Y�R]QiPHQt�QLH�MH�XYHGHQê��]D�GHĖ�Y\VW~SHQLD�VD�SRYDåXMH�GHĖ��
NHG\�EROR�6)=�GRUXþHQp�StVRPQp�R]QiPHQLH�R�Y\VW~SHQt�

�� 9\VW~SHQLH� ]R� 6)=� QH]EDYXMH� þOHQD� Y\VWXSXM~FHKR� ]R� 6)=� SRYLQQRVWL� Y\URYQDĢ� VYRMH�
ILQDQþQp�DOHER�LQp�]iYl]N\�YRþL�6)=�DOHER�LQêP�þOHQRP�6)=�

ýOiQRN������3R]DVWDYHQLH�þOHQVWYD�Y�6)=
�� 9êNRQQê� YêERU� P{åH� UR]KRGQ~Ģ� DM� V� RNDPåLWRX� ~þLQQRVĢRX� R� SR]DVWDYHQt� þOHQVWYD� Y� 6)=�

QDMPl�Y�SUtSDGRFK��DN�MH�þOHQ�6)=�G{YRGQH�SRGR]ULYê�]��
D� RYSO\YĖRYDQLD�YêVOHGNX�ãSRUWRYpKR�VWUHWQXWLD�Y�UR]SRUH�VR�]iVDGRX�IDLU�SOD\��
E� WUHVWQêFK�þLQRY�NRUXSFLH��SULMtPDQLH�~SODWNX��SRGSOiFDQLH��QHSULDPD�NRUXSFLD��DOHER�
F� LQHM�]iYDåQHM�WUHVWQHM�þLQQRVWL��]ORþLQ��

�� =�G{YRGX�]iYDåQpKR�DOHER�RSDNRYDQpKR�SRUXãHQLD�SRYLQQRVWL��NWRUp�MH�Y�]iVDGQRP�UR]SRUH�
V�SUHGSLVPL�DOHER� UR]KRGQXWLDPL�6)=�D�YiåQH�RKUR]XMH�ãSRUWRY~�HWLNX�D�GREUp�PHQR�6)=��
P{åH�YêNRQQê�YêERU�UR]KRGQ~Ģ�R�SR]DVWDYHQt�þOHQVWYD��D�WR�DM�V�RNDPåLWRX�~þLQQRVĢRX�

�� 3R]DVWDYHQLH� þOHQVWYD� WUYi� Då� GR� UR]KRGQXWLD� YR� YHFL� þOHQVWYD� QD� QDMEOLåãHM� NRQIHUHQFLL��
DN� YêNRQQê� YêERU� VYRMH� UR]KRGQXWLH� R� SR]DVWDYHQt� þOHQVWYD� QH]UXãt�� $N� NRQIHUHQFLD�
SR]DVWDYHQLH�þOHQVWYD�QHSRWYUGt��SR]DVWDYHQLH�þOHQVWYD�MH�]UXãHQp�

�� ýOHQ��NWRUpPX�EROR�SR]DVWDYHQp�þOHQVWYR��VWUiFD�PRPHQWRP�UR]KRGQXWLD�YêNRQQpKR�YêERUX�
R� SR]DVWDYHQt� þOHQVWYD� YãHWN\� SUiYD� þOHQD� 6)=�� NWRUp� PX� SULQiOHåLD� SRGĐD� WêFKWR� VWDQRY��
DN� YêNRQQê� YêERU� QHUR]KRGQH� LQDN�� 2VWDWQt� þOHQRYLD� QHVP~� V� WDNêPWR� þOHQRP� XGUåLDYDĢ�
ãSRUWRYp� Y]ĢDK\�� V� YêQLPNRX� SOQHQLD� SRYLQQRVWt� Y\SOêYDM~FLFK� ]� þOiQNX� ��� RGVHN� �� D� ]�
EHåQpKR�REFKRGQpKR�VW\NX�

�� 5LDGQ\� þOHQ� 6)=�� NWRUpKR� GUXåVWYR� VD� GYD� SR� VHEH� LG~FH� V~ĢDåQp� URþQtN\� QH]~þDVWĖXMH� Y�
åLDGQHM�PDMVWURYVNHM�V~ĢDåL�RUJDQL]RYDQHM�6)=�DOHER�MHKR�þOHQPL��QHP{åH�Då�GR�SULKOiVHQLD�

���



VD�GR�WDNHMWR�V~ĢDåH�KODVRYDĢ�QD�NRQIHUHQFLL�D�MHKR�]iVWXSFD�VD�QHP{åH�XFKiG]DĢ�R�YROHQ~�
IXQNFLX�DOHER�E\Ģ�XVWDQRYHQê�GR�IXQNFLH�Y�6)=�

�� 'LVFLSOLQiUQD� NRPLVLD� P{åH� þOHQRYL� 6)=�� NWRUpKR� þOHQVWYR� EROR� SR]DVWDYHQp�� XORåLĢ� DM�
GLVFLSOLQiUQH�RSDWUHQLH�

ýOiQRN������9\O~þHQLH�]R�6)=
�� ýOHQ�6)=�P{åH�E\Ģ�Y\O~þHQê�]R�6)=�

D� Y�SUtSDGH�KUXEpKR�SRUXãHQLD�VWDQRY�D�DOHER� LQêFK�SUHGSLVRY�6)=��SULþRP�]D� WDNpWR�
KUXEp�SRUXãHQLH�VD�SRYDåXMH�QDMPl�

L� RYSO\YĖRYDQLH�YêVOHGNX�ãSRUWRYpKR�VWUHWQXWLD�Y�UR]SRUH�VR�]iVDGRX�IDLU�SOD\��
LL� SRåLWLH�GRSLQJRYêFK�OiWRN�DOHER�YHGRPi�~þDVĢ�QD�]QHXåLWt�GRSLQJRYêFK�OiWRN�
LLL� DNWtYQD� ~þDVĢ� QD� QiVLOt� D� QHYLD]DQRVWL� GLYiNRY� Y� V~YLVORVWL� V� YHUHMQêP�

ãSRUWRYêP�SRGXMDWtP�
LY� NRUXSFLD� �SULMtPDQLH� ~SODWNX�� SRGSOiFDQLH�� QHSULDPD� NRUXSFLD��� NWRUHM� VD�
GRSXVWLO� þOHQ�� ãWDWXWiUQ\�RUJiQ�DOHER� LQê� IXQNFLRQiU� þOHQD��DOHER� LQi�RVRED�Y�
SURVSHFK�þOHQD�6)=��DOHER�

Y� LQi�WUHVWQi�þLQQRVĢ�]iYDåQHM�SRYDK\��]ORþLQ���NWRUHM�VD�GRSXVWLO�þOHQ��ãWDWXWiUQ\�
RUJiQ�DOHER�LQê�IXQNFLRQiU�þOHQD��DOHER�LQi�RVRED�Y�SURVSHFK�þOHQD�6)=�

YL�]iYDåQp�� GOKRGREp� DOHER� RSDNRYDQp� SRUXãHQLH� SRYLQQRVWL� þOHQD� 6)=�
VWDQRYHQHM� SUHGSLVPL� 6)=� DOHER� UR]KRGQXWtP� SUtVOXãQpKR� RUJiQX� 6)=�
Y\GDQêP�Y�V~ODGH�V�QLPL��NWRUp�RKUR]XM~�DOHER�P{åX�YiåQH�RKUR]LĢ�SULQFtS\�D�
Y]ĢDK\�Y�6)=�DOHER�DXWRULWX�QRUPDWtYQHKR�V\VWpPX�D�UR]KRGRYDFHM�þLQQRVWL�Y�
UiPFL�6)=�

E� DN� þOHQ� SUHVWDO� VSĎĖDĢ� SRGPLHQN\� þOHQVWYD� �QDSU�� VWUDWD� EH]~KRQQRVWL�� QHXKUDGHQLH�
þOHQVNpKR�SUtVSHYNX�QDSULHN�RSDNRYDQHM�StVRPQHM�Yê]YH��

F� ]�G{YRGX�QHSULKOiVHQLD� åLDGQHKR�GUXåVWYD�GR�V~ĢDåH�RUJDQL]RYDQHM�6)=�DOHER� MHKR�
þOHQPL�YR�GYRFK�SR�VHEH�QDVOHGXM~FLFK�V~ĢDåQêFK�URþQtNRFK�

�� 2� Y\O~þHQt� ULDGQHKR�� SULGUXåHQpKR� DOHER� þHVWQpKR� þOHQD� ]R� 6)=� UR]KRGXMH� NRQIHUHQFLD�
NYDOLILNRYDQRX� YlþãLQRX�� 2� Y\O~þHQt� LQGLYLGXiOQHKR� þOHQD� ]R� 6)=� UR]KRGXMH� GLVFLSOLQiUQD�
NRPLVLD��

�� 3RVWXS� SRGĐD� RGVHNX� �� StVPHQR� D�� MH� PRåQê� Då� SR� SUiYRSODWQRP� UR]KRGQXWt� RUJiQRY�
SUtVOXãQêFK�QD�NRQDQLH�R�GHOLNWH�

�� 9\O~þHQLH�]R�6)=�QH]EDYXMH�þOHQD�Y\VWXSXM~FHKR�]R�6)=�SRYLQQRVWL�Y\URYQDĢ�VYRMH�ILQDQþQp�
DOHER�LQp�]iYl]N\�YRþL�6)=�DOHER�LQêP�þOHQRP�6)=��

ýOiQRN������5LDGQH�þOHQVWYR�Y�6)=
�� 2�SULMDWt�]D�ULDGQHKR�þOHQD�6)=�UR]KRGXMH�NRQIHUHQFLD�SR�WRP��þR�åLDGDWHĐ�R�ULDGQH�þOHQVWYR�

VSOQt�SRGPLHQN\�XYHGHQp�Y�RGVHNX���D���
�� 5LDGQ\PL�þOHQPL�6)=�SR�VSOQHQt�SRGPLHQRN�VWDQRYHQêFK�WêPLWR�VWDQRYDPL�V~�

D� ãSRUWRYp� NOXE\���� NWRUp� P{åX� H[LVWRYDĢ� Y� ]iNRQRP� VWDQRYHQHM� SUiYQHM� IRUPH�
REþLDQVNHKR�]GUXåHQLD��YR�IRUPH�REFKRGQHM�VSRORþQRVWL��DOHER�YR�IRUPH�UR]SRþWRYHM�
DOHER�SUtVSHYNRYHM�RUJDQL]iFLH�

E� REODVWQp�]Yl]\�
F� UHJLRQiOQH�]Yl]\�
G� ÒQLD�OLJRYêFK�NOXERY�
H� 6ORYHQVNê�IXWVDO�
I� ]GUXåHQLD�D�LQp�RUJDQL]iFLH�KUiþRY��UR]KRGFRY��WUpQHURY�
J� ]GUXåHQLD�D�LQp�SUiYQLFNp�RVRE\�UHSUH]HQWXM~FH�IXWVDO��åHQVNê�IXWEDO�D�SOiåRYê�IXWEDO�

�������]iNRQD�þ�����������=�]��R�SRGSRUH�ãSRUWX�R�]PHQH�D�GRSOQHQt�QLHNWRUêFK�]iNRQRY
�

���



�� 1D� NRQIHUHQFLL� 6)=� XSODWĖXM~� ULDGQL� þOHQRYLD� 6)=� VYRMH� SUiYD� SURVWUHGQtFWYRP� YROHQêFK�
GHOHJiWRY�

�� .DåGi�SUiYQLFNi�RVRED��NWRUi�VD�FKFH�VWDĢ� ULDGQ\P�þOHQRP�6)=� �ćDOHM� OHQ� ÄåLDGDWHĐ³��PXVt�
SRGDĢ�StVRPQ~�SULKOiãNX�DGUHVRYDQ~�6)=��DN�WLHWR�VWDQRY\�QHVWDQRYXM~�LQDN�

�� .�SULKOiãNH�SRGĐD�RGVHNX���PXVt�åLDGDWHĐ�SRYLQQH�SULORåLĢ�QDVOHGXM~FH�GRNXPHQW\�
D� NySLX�SODWQêFK�VWDQRY�DOHER�REGREQHM�]DNODGDWHĐVNHM�OLVWLQ\�åLDGDWHĐD��NWRUp�PXVLD�E\Ģ�

Y�V~ODGH�VR�VWDQRYDPL�6)=�
E� GRNODG� SUHXND]XM~FL� SUiYQX� IRUPX� åLDGDWHĐD� D� Y� SUtSDGH� REFKRGQHM� VSRORþQRVWL�

DNWXiOQ\�YêSLV�]�REFKRGQpKR�UHJLVWUD�SRXåLWHĐQê�QD�SUiYQH�~þHO\�
F� GRNODG�R�SULGHOHQt�LGHQWLILNDþQpKR�þtVOD�RUJDQL]iFLH��,ý2���
G� GRNODG� R� SULGHOHQt� GDĖRYpKR� LGHQWLILNDþQpKR� þtVOD� �',ý�� D� LGHQWLILNDþQpKR� þtVOD� SUH�

GDĖ��,ý�'3+���DN�EROL�åLDGDWHĐRYL�SULGHOHQp�
H� Y\KOiVHQLH� åLDGDWHĐD�� åH� MHKR� SUiYQD� IRUPD� D� VDPRVWDWQi� SUiYQD� VXEMHNWLYLWD� PX�

XPRåĖXM~�SULMtPDĢ�UR]KRGQXWLD�QH]iYLVOH�RG�V~KODVX�DNHMNRĐYHN�WUHWHM�RVRE\�
I� ]R]QDP� IXQNFLRQiURY� V� Y\]QDþHQtP� ãWDWXWiUQ\FK� RUJiQRY�� NWRUp� PDM~� SUiYRPRF�

YVWXSRYDĢ�GR�SUiYQH�]iYl]QêFK�Y]ĢDKRY�V�WUHWtPL�RVREDPL�
J� NySLX�]iSLVQLFH�]�RVWDWQpKR�]DVDGQXWLD�QDMY\ããLHKR�RUJiQX�
K� StVRPQê�]iYl]RN�åLDGDWHĐD��åH�EXGH�GRGUåLDYDĢ�SUHGSLV\�D�UR]KRGQXWLD�),)$��8()$�D�

6)=�D�]DEH]SHþt�LFK�GRGUåLDYDQLH�VYRMLPL�þOHQPL��NOXEPL��IXQNFLRQiUPL�D�KUiþPL�
L� SRGSLV� GRORåN\�� NWRURX�X]Qi�SUiYRPRF�2GYRODFHM� NRPLVLH�6)=� �ćDOHM� OHQ� ³RGYRODFLD�

NRPLVLD´��� UR]KRGFRYVNpKR� V~GX�� UR]KRGFRYVNêFK� RUJiQRY� ),)$� D� âSRUWRYpKR�
DUELWUiåQHKR� V~GX� Y� /DXVDQQH� �&$6��� YR� YHFLDFK� WêNDM~FLFK� VD� þOHQVNêFK� Y]ĢDKRY��
VWDQRY��X]QHVHQt�D� UR]KRGQXWt�ãSRUWRYpKR�KQXWLD�� MHKR�þOHQRY�D� MHPX�SRGOLHKDM~FLFK�
RV{E�� VSROX� VR� ]iYl]NRP� Y\XåtYDĢ� UR]KRGFRYVN~� GRORåNX� ]DNODGDM~FX� SUiYRPRF�
UR]KRGFRYVNpKR� V~GX� YR� YãHWNêFK� ]POXYQêFK� Y]ĢDKRFK� V� RVRERX� SRGOLHKDM~FRX�
NRPSHWHQFLL� 6)=� D� MHKR� þOHQRY�� D� SRNLDĐ� MH� WR� PRåQp�� ]DEH]SHþLĢ� Y\XåtYDQLH�
UR]KRGFRYVNHM�GRORåN\�DM�Y�]POXYQêFK�Y]ĢDKRFK��GR�NWRUêFK�ULDGQ\�þOHQ�YVW~SL�PLPR�
ãWUXNW~U�6)=�D�MHKR�þOHQRY��3ODWQRVĢ�UR]KRGFRYVNHM�GRORåN\�MH�REPHG]HQi�QD�SUtSDG\�
VSRURY�SULS~ãĢDM~FLFK�UR]KRGFRYVNp�NRQDQLH�SRGĐD�SUiYQHKR�SRULDGNX�65�

M� Y\KOiVHQLH� åLDGDWHĐD�� åH� VD� EXGH� ]~þDVWĖRYDĢ� YêKUDGQH� IXWEDORYêFK� V~ĢDåt�
RUJDQL]RYDQêFK� ),)$�� 8()$�� 6)=�� ÒQLRX� OLJRYêFK� NOXERY�� 6ORYHQVNêP� IXWVDORP��
UHJLRQiOQ\PL� ]Yl]PL�� REODVWQêPL� ]Yl]PL� DOHER� LQêFK� V~ĢDåt� SR� SUHGFKiG]DM~FRP�
StVRPQRP�V~KODVH�6)=�

N� StVRPQê� ]iYl]RN�� åH� EXGH� GRGUåLDYDĢ� SUDYLGOi� IXWEDOX�� SUDYLGOi� IXWVDOX� D� SUDYLGOi�
SOiåRYpKR�IXWEDOX��

O� StVRPQê�]iYl]RN�åLDGDWHĐD��åH�Y�SUtSDGH�]iQLNX�þOHQVWYD�QH]DQLNDM~�MHKR�ILQDQþQp�D�
LQp�]iYl]N\��NWRUp�PX�Y]QLNOL�Y�þDVH�þOHQVWYD�

ýOiQRN������3ULGUXåHQp�þOHQVWYR�Y�6)=�
�� 3ULGUXåHQêP�þOHQRP�6)=�VD�P{åH�VWDĢ� LQi�SUiYQLFNi�RVRED�DNR�VXEMHNW\�XYHGHQp�Y�þOiQNX�

��� RGVHN� ��� NWRUi� VD� DNWtYQH� QH]~þDVWĖXMH� QD� RUJDQL]RYDQRP� IXWEDOH� �QDSU�� ]GUXåHQLD�
GLYiNRY�SULD]QLYFRY�IDQ~ãLNRY�� QRYLQiURY�UHGDNWRURY�� VSRQ]RURY�� SRGSRURYDWHĐRY�GDUFRY��
LQWHUQDFLRQiORY��QHUHJLVWURYDQêFK�KUiþRY��D�LQp���NWRUHM�VWDQRY\��SRVODQLH�D�FLHOH�þLQQRVWL��QLH�
V~�Y�UR]SRUH�VR�VWDQRYDPL��SRVODQtP�D�FLHĐPL�þLQQRVWL�6)=�

�� 1iYUK� QD� SULMDWLH� ]D� SULGUXåHQpKR� þOHQD� SUHGNODGi� NRQIHUHQFLL� YêNRQQê� YêERU� QD� ]iNODGH�
åLDGRVWL�SUiYQLFNHM�RVRE\�XFKiG]DM~FHM�VD�R�SULGUXåHQp�þOHQVWYR�Y�6)=��

�� 3UL� SULMDWt� ]D� SULGUXåHQpKR� þOHQD� VD� SULPHUDQH� SRXåLMH� þOiQRN� ��� RGVHN� �� D� �� D� RVRELWQê�
SUHGSLV�6)=�XSUDYXM~FL�SULMDWLH�]D�þOHQD�6)=��þOiQRN����RGVHN����

�� =iVWXSFD�SULGUXåHQpKR�þOHQD�VD�P{åH�]~þDVWĖRYDĢ�NRQIHUHQFLH�EH]�SUiYD�KODVRYDĢ�

ýOiQRN������,QGLYLGXiOQH�þOHQVWYR�Y�6)=

���



�� ,QGLYLGXiOQ\P�þOHQRP�6)=�MH�I\]LFNi�RVRED�VSĎĖDM~FD�SRGPLHQN\�þOHQVWYD�SRGLHĐDM~FD�VD�QD�
ãSRUWRYHM��RUJDQL]DþQHM�DOHER�ULDGLDFHM�þLQQRVWL�Y�RUJiQRFK�D�ãWUXNW~UDFK�6)=�D� MHKR�þOHQRY�
QDMPl�DNR�KUiþ�� WUpQHU�� UR]KRGFD�� GHOHJiW� DOHER� LQê� IXQNFLRQiU�� UHJLVWURYDQi� Y�&HQWUiOQRP�
UHJLVWUL�þOHQRY�6)=�YHGHQRP�Y�LQIRUPDþQRP�V\VWpPH�VORYHQVNpKR�IXWEDOX��,66)��

�� ,QGLYLGXiOQ\�þOHQ�QHPi�SULDPH�KODVRYDFLH�SUiYR�QD�NRQIHUHQFLL�6)=��0i�SUiYR�SRGLHĐDĢ�VD�QD�
þLQQRVWL�6)=��SRGiYDĢ�QiYUK\�QD�]PHQX�VWDQRY�D�LQêFK�SUHGSLVRY�6)=�VSURVWUHGNRYDQH�FH]�
SUiYQLFNp�RVRE\��QDSU��REFKRGQi�VSRORþQRVĢ��REþLDQVNH�]GUXåHQLH���Y�NWRUêFK�S{VREt�DOHER�
MH�LFK�þOHQRP�

�� ,QGLYLGXiOQH�þOHQVWYR�Y�6)=�Y]QLNi�PRPHQWRP�UHJLVWUiFLH�I\]LFNHM�RVRE\�Y�&HQWUiOQRP�UHJLVWUL�
þOHQRY� 6)=�� 5HJLVWUiFLD� MH� SRGPLHQNRX�� NWRUHM� VSOQHQLH� PXVt� SUHGFKiG]DĢ� DNWtYQHM� ~þDVWL�
I\]LFNHM�RVRE\��QDMPl�DNR�KUiþ��WUpQHU��UR]KRGFD��GHOHJiW�DOHER�IXQNFLRQiU��QD�V~ĢDåL�SRGXMDWt�
RUJDQL]RYDQRP�Y�UiPFL�þLQQRVWL�6)=�DOHER�MHKR�þOHQRY�

�� ,QGLYLGXiOQ\P� þOHQRP� VD� VWiYD� DM� KUiþ�UHSUH]HQWDQW� UHJLVWURYDQê� Y� NOXEH� VR� VtGORP� PLPR�
~]HPLD�65��D� WR�RG�QDGREXGQXWLD�SODWQRVWL� MHKR�âWDW~WX� UHSUH]HQWDQWD�6ORYHQVNHM� UHSXEOLN\�
�=POXY\�R�YêNRQH�þLQQRVWL�UHSUH]HQWDQWD�65��QD�FHOp�REGRELH�SODWQRVWL�âWDW~WX�

�� ,QGLYLGXiOQ\P�þOHQRP�VD�P{åH�VWDĢ�DM�LQi�EH]~KRQQi�I\]LFNi�RVRED�DNR�V~�XYHGHQp�Y�RGVHNX�
��QD�]iNODGH�åLDGRVWL�R�UHJLVWUiFLX�]D�þOHQD�6)=��=DPHVWQDQHF�DOHER�LQi�RVRED�Y\NRQiYDM~FD�
SUDFRYQ~�þLQQRVĢ�DOHER�SRVN\WXM~FD�VOXåEX�SUH�6)=�DOHER�MHKR�þOHQD�QD�]iNODGH�]POXYQpKR�
Y]ĢDKX�QHPXVt�E\Ģ�LQGLYLGXiOQ\P�þOHQRP�

�� =D� EH]~KRQQpKR� VD� QHSRYDåXMH� WHQ�� NWR� ERO� Y� SRVOHGQêFK� SLDWLFK� URNRFK� SUiYRSODWQH�
RGV~GHQê� ]D� ~P\VHOQê� WUHVWQê� þLQ� DOHER� ERO� Y� SRVOHGQêFK� GYRFK� URNRFK� SRVWLKQXWê� Y�
GLVFLSOLQiUQRP� NRQDQt� 6)=� ]D� ]iYDåQp� GLVFLSOLQiUQH� SUHYLQHQLH�� SRNLDĐ� RGV~GHQLH� DOHER�
SRVWLK� QHEROR� ]DKODGHQp� UR]KRGQXWtP� SUtVOXãQpKR� RUJiQX� DOHER� ]R� ]iNRQD�� %H]~KRQQRVĢ�
VD� SUHXND]XMH� YêSLVRP� ]� UHJLVWUD� WUHVWRY�� NWRUê� MH� PRåQp� QDKUDGLĢ� StVRPQêP� þHVWQêP�
Y\KOiVHQtP�XFKiG]DþD�R�þOHQVWYR�Y�6)=�

�� .DåGê�XFKiG]Dþ�R�LQGLYLGXiOQH�þOHQVWYR�Y�6)=�SRGĐD�RGVHNX���MH�SRYLQQê�SUL�SRGDQt�åLDGRVWL�
R� þOHQVWYR� XYLHVĢ� VYRMX� SUtVOXãQRVĢ� NX� NRQNUpWQHPX� ULDGQHPX� DOHER� SULGUXåHQpPX� þOHQRYL�
6)=�� NWRUê� EXGH� SOQLĢ� RYHURYDFLX� SRYLQQRVĢ� YR� Y]ĢDKX� N� ~GDMRP� XYHGHQêP� XFKiG]DþRP�
D� EXGH� ]RGSRYHGDĢ� ]D� DNWXiOQRVĢ� GDWDEi]\� þOHQRY�� YRþL� NWRUêP�Pi� RYHURYDFLX� SRYLQQRVĢ��
2YHURYDFRX�DXWRULWRX�P{åH�E\Ģ�DM�6)=�

�� .DåGê� þOHQ� 6)=� P{åH� Y� PHVDþQHM� OHKRWH� RG� SRGDQLD� SULKOiãN\� åLDGDWHĐRP� SRGĐD� RGVHNX�
�� XYLHVĢ� YêKUDG\� N� SULMDWLX� XFKiG]DþD� ]D� LQGLYLGXiOQHKR� þOHQD�� 2VRE\� XFKiG]DM~FH� VD�
R� þOHQVWYR� Y� 6)=� EXG~� XYHGHQp� QD� ZHERYRP� VtGOH� 6)=�� 1D� ]iNODGH� YêKUDG� ]iYDåQpKR�
FKDUDNWHUX� P{åH� UHJLVWUDþQê� RUJiQ� RGPLHWQXĢ� UHJLVWUiFLX� þOHQVWYD� Y� 6)=�� ,QDN� UHJLVWUDþQê�
RUJiQ�]DUHJLVWUXMH�RVREX�DNR�LQGLYLGXiOQHKR�þOHQD��

�� 2VREQp� ~GDMH� XFKiG]DþRY� R� þOHQVWYR� Y� 6)=� D� LQGLYLGXiOQ\FK� þOHQRY� XYHGHQp� Y� LFK�
UHJLVWUDþQRP�IRUPXOiUL�EXG~�Y�V~ODGH�VR�VWDQRYDPL�D�RVWDWQêPL�SUHGSLVPL�6)=�]YHUHMQHQp�QD�
ZHERYRP�VtGOH�6)=�DOHER�LQêP�REY\NOêP�VS{VRERP��QDSU��~UDGQi�VSUiYD�Y�WODþL��

���+UiþL� Y� ãNROVNêFK� V~ĢDåLDFK� VD� VR� V~KODVRP� ]iNRQQêFK� ]iVWXSFRY� VWiYDM~� GRþDVQêPL�
LQGLYLGXiOQ\PL�þOHQPL�6)=�V�þDVRYêP�REPHG]HQtP�QD�MHGHQ�URN�RG�]DSRMHQLD�VD�GR�V~ĢDåH��
'RþDVQp�þOHQVWYR�VD�P{åH�RSDNRYDQH�SUHGOåRYDĢ�YåG\�R� MHGHQ� URN�Då�GR�SOQROHWRVWL�KUiþD�
DOHER�VD�P{åH�]PHQLĢ�QD�LQGLYLGXiOQH�þOHQVWYR�EH]�þDVRYpKR�REPHG]HQLD�

ýOiQRN������ýHVWQp�þOHQVWYR�Y�6)=
�� =D� þHVWQpKR� þOHQD� 6)=� �ćDOHM� OHQ� ³þHVWQê� þOHQ´�� P{åH� E\Ģ� SULMDWi� RVRED�� NWRUi� VD� ]YOiãĢ�

]DVO~åLOD�R�UR]YRM�DOHER�SURSDJiFLX�VORYHQVNpKR�IXWEDOX�
�� 1iYUK� QD� SULMDWLH� ]D� þHVWQpKR� þOHQD� P{åH� SUHGORåLĢ� NRQIHUHQFLL� 3UH]LGHQW� 6)=� �ćDOHM�

OHQ�³SUH]LGHQW´��DOHER�LQê�þOHQ�YêNRQQpKR�YêERUX�DOHER�ULDGQ\�þOHQ�6)=�
�� ýHVWQêPL�þOHQPL�V~�DM�YãHWFL�QRVLWHOLD�&HQ\�IDLU�SOD\�08'U��,YDQD�&KRGiND�

���



�� 3UH]LGHQWRYL�� NWRUê� VD�PLPRULDGQRX�PLHURX�]DVO~åLO� R� UR]YRM� VORYHQVNpKR� IXWEDOX��P{åH�E\Ģ�
QD�QiYUK�þOHQD�6)=�NRQIHUHQFLRX�SUL]QDQê� WLWXO� þHVWQpKR�SUH]LGHQWD�6)=� �ćDOHM� OHQ� ³þHVWQê�
SUH]LGHQW´���ýHVWQê�SUH]LGHQW�VD�SUL]QDQtP�WRKWR�WLWXOX�NRQIHUHQFLRX�VWiYD�V~þDVQH�DM�þHVWQêP�
þOHQRP�

�� ýHVWQê�þOHQ�VD�P{åH�]~þDVWĖRYDĢ�NRQIHUHQFLH�EH]�SUiYD�KODVRYDĢ�
�� 8GHĐRYDQLH� ćDOãtFK� þHVWQêFK� WLWXORY�� RFHQHQt� D� Y\]QDPHQDQt� XSUDYt� RVRELWQê� SUHGSLV�

VFKYiOHQê�YêNRQQêP�YêERURP�

ýOiQRN������3UiYD�þOHQD�6)=
�� ýOHQ�6)=�Pi�SUiYR�

D� QDYUKQ~Ģ�NDQGLGiWD�QD�YROHQ~�IXQNFLX�Y�UiPFL�6)=��DN�WLHWR�VWDQRY\�QHXSUDYXM~�LQDN�
E� E\Ģ� QDYUKQXWê� ]D� NDQGLGiWD� QD� YROHQ~� IXQNFLX� Y� UiPFL� 6)=�� DN� WLHWR� VWDQRY\�

QHXSUDYXM~�LQDN�
F� SRGLHĐDĢ�VD�QD�þLQQRVWL�6)=�Y�UiPFL�SOQHQLD�~ORK��NWRUp�PX�EROL�]YHUHQp�
G� SUHGNODGDĢ�QiYUK\�QD�]PHQX�VWDQRY�D�LQêFK�SUHGSLVRY�6)=�JHQHUiOQHPX�VHNUHWiURYL�Y�

V~ODGH�V�WêPLWR�VWDQRYDPL�
H� SULSRPLHQNRYDĢ�QiYUK\�SUHGSLVRY�6)=�
I� SRGDĢ�SRGQHW�DOHER�QiYUK�GR�SUtVOXãQHM�NRPLVLH�6)=�
J� E\Ģ� LQIRUPRYDQê� D� SRåDGRYDĢ� LQIRUPiFLH� R� ]iOHåLWRVWLDFK� 6)=� SURVWUHGQtFWYRP�

SUtVOXãQêFK�RUJiQRY�6)=�
K� SRXåtYDĢ�YODVWQê�~þHW�Y�UiPFL�LQIRUPDþQpKR�V\VWpPX�VORYHQVNpKR�IXWEDOX�
L� SRåtYDĢ�LQp�YêKRG\�SRVN\WRYDQp�þOHQRP�6)=�

�� 5LDGQ\�þOHQ�6)=�Pi�RNUHP�SUiY�XYHGHQêFK�Y�RGVHNX���DM�WLHWR�SUiYD�
D� YROLĢ�GHOHJiWRY�NRQIHUHQFLH�D�SURVWUHGQtFWYRP�QLFK�KODVRYDĢ�QD�NRQIHUHQFLL�
E� SUHGNODGDĢ�QiYUK\��NWRUp�PDM~�E\Ģ�V~þDVĢRX�SURJUDPX�NRQIHUHQFLH�
F� ]DVWXSRYDĢ�UHSUH]HQWRYDĢ�]iXMP\�IXWEDORYpKR�KQXWLD�]D�NOXE\��REODVWL�D�UHJLyQ\�65�
G� VWDUDĢ� VD� R� YãHVWUDQQê� UR]YRM� IXWEDOX�� QDMPl� VD� XVLORYDĢ� R� ]YêãHQLH� MHKR� SRSXODULW\�

PHG]L�POiGHåRX�D�GHĢPL�
H� VSROXSUDFRYDĢ�VR�ãWiWQ\PL�D�VDPRVSUiYQ\PL�RUJiQPL�QD�~URYQL�REFt��PLHVW��RNUHVRY��

NUDMRY��REODVWt�D�UHJLyQRY�6ORYHQVNHM�UHSXEOLN\�
I� ]DVWXSRYDĢ�VSRORþQp�]iXMP\�VYRMLFK�þOHQRY�D�RV{E��NWRUp�Y�ĖRP�S{VRELD�
J� Y\GiYDĢ� YODVWQp� Y\NRQiYDFLH� SUHGSLV\� SUH� LFK� þLQQRVĢ� D� SUH� V~ĢDåH�� NWRUp� ULDGLD� D�

RUJDQL]XM~��SUL�GRGUåDQt�þOiQNX����RGVHN���
K� ]DEH]SHþRYDĢ� ~þDVĢ� NOXERY�� NWRUp� V~� MHKR� þOHQPL�� QD� V~ĢDåLDFK� RUJDQL]RYDQêFK�

6)=��ÒQLRX� OLJRYêFK�NOXERY��6ORYHQVNêP�IXWVDORP��DNR�DM� UHJLRQiOQ\PL�D�REODVWQêPL�
]Yl]PL�

ýOiQRN������3RYLQQRVWL�þOHQD�6)=
�� ýOHQ�6)=�MH�SRYLQQt�QDMPl�

D� GRGUåLDYDĢ� VWDQRY\� 6)=�� RVWDWQp� SUHGSLV\� D� UR]KRGQXWLD� 6)=�� ),)$� D� 8()$��
UR]KRGFRYVNpKR� V~GX� D� âSRUWRYpKR� DUELWUiåQHKR� V~GX� Y� /DXVDQQH� �&$6�� D�
]DEH]SHþLĢ��DE\�LFK�GRGUåLDYDOL�DM�MHKR�þOHQRYLD�D�RVRE\�SRGOLHKDM~FH�MHKR�SUiYRPRFL�

E� Y�V~ODGH�V�þOiQNRP����D�þOiQNRP����RGVHN���StVPHQR�L��VWDQRY�6)=�SULMDĢ�]iYl]RN��
åH� DNêNRĐYHN� GRPiFL� VSRU�� V~YLVLDFL� VR� VWDQRYDPL�� SUHGSLVPL� D� UR]KRGQXWLDPL�
6)=�� ),)$� D� 8()$�� EXGH� SUHGQRVWQH� ULHãLĢ� SURVWUHGQtFWYRP� SUtVOXãQêFK� RUJiQRY�
6)=��D�DN� LGH�R�VSRU�� NWRUê�SULS~ãĢD�DUELWUiåQH�NRQDQLH�� þOHQ�VD�SRGULDGL�SUiYRPRFL�

���



UR]KRGFRYVNpKR� V~GX�� þOHQ� MH� WLHå� SRYLQQê� SRGULDGLĢ� VD� SUiYRPRFL� âSRUWRYpKR�
DUELWUiåQHKR�V~GX��&$6��

F� StVRPQH� R]QiPLĢ� GR� &HQWUiOQHKR� UHJLVWUD� 6)=� YãHWN\� SUiYQH� UHOHYDQWQp� ]PHQ\�
QDVOHGXM~FL�GHĖ�SR�GQL��NHG\�QDVWDOD�]PHQD�DOHER�VD�R�QHM�þOHQ�GR]YHGHO��QDMPl�DN�
LGH�R�

L� ]PHQX�Y�VWDQRYiFK�þOHQD��
LL� ]PHQX�Y�LGHQWLILNDþQêFK�~GDMRFK�þOHQD��
LLL� ]PHQX�Y�]R]QDPH�IXQNFLRQiURY��
LY� ]PHQX� Y� ]DVWXSRYDQt� þOHQD� 6)=�� QDMPl� DN� LGH� R� ]PHQX� RVRE\� NRQDWHĐD��

GHOHJiWD�NRQIHUHQFLH��ãWDWXWiUQHKR�]iVWXSFX�DOHER�]iVWXSFX�þOHQD��
Y� SRGDQLH�QiYUKX�QD�Y\KOiVHQLH�NRQNXU]X�DOHER�YVWXS�GR�OLNYLGiFLH�DOHER
YL� LQp� ]iYDåQp� SUiYQH� UHOHYDQWQp� VNXWRþQRVWL��PDM~FH� YSO\Y� QD� MHKR� þOHQVWYR� Y�

6)=�
G� Y�V~ODGH�V�UR]KRGQXWtP�),)$��8()$�D�6)=�QHXGUåLDYDĢ�åLDGQH�ãSRUWRYp�Y]ĢDK\��

L� VR�VXEMHNWPL��R�NWRUêFK�EROR�WDNWR�UR]KRGQXWp�]R�VWUDQ\�),)$��8()$�
LL� VR� VXEMHNWPL�� NWRUêFK� þOHQVWYR� Y� 6)=� EROR� SR]DVWDYHQp� DOHER� EROL� ]R� 6)=�

Y\O~þHQt�
H� SODWLĢ�þOHQVNp�SUtVSHYN\�YR�YêãNH�VWDQRYHQHM�SUH� MHGQRWOLYp�W\S\�þOHQVWYD�D�NDWHJyULH�

þOHQRY�UR]KRGQXWtP�NRQIHUHQFLH�
I� SODWLĢ� SRSODWN\� YR� YêãNH� XVWDQRYHQHM� SUHGSLVPL� 6)=� DOHER� UR]KRGQXWtP� SUtVOXãQpKR�

RUJiQX�6)=�
J� GRGUåLDYDĢ� ]iVDG\� ORMDOLW\�� þHVWQRVWL� D� ãSRUWRYpKR� VSUiYDQLD�� IDLU� SOD\�� ERMD� SURWL�

GRSLQJX�
K� FKUiQLĢ� D�SRGSRURYDĢ� VYRMLP�NRQDQtP�D� VSUiYDQtP�GREUp�PHQR�6)=�D� VORYHQVNpKR�

IXWEDOX�
�� 3RUXãHQLH�Y\ããLH�XYHGHQêFK�SRYLQQRVWt�]R�VWUDQ\�þOHQD�P{åH�YLHVĢ�N�XORåHQLX�GLVFLSOLQiUQ\FK�

RSDWUHQt�SRGĐD�WêFKWR�VWDQRY�D�GLVFLSOLQiUQHKR�SRULDGNX�

ýOiQRN������5HJLRQiOQH�D�REODVWQp�IXWEDORYp�]Yl]\
�� 5HJLRQiOQH� D� REODVWQp� ]Yl]\� ULDGLD� D� ]RGSRYHGDM~� ]D� UR]YRM� IXWEDOX� Y� UiPFL� LFK� ~]HPQHM�

S{VREQRVWL��N�þRPX�VL�QD�]iNODGH�YODVWQêFK�VWDQRY�Y\WYiUDM~�VYRMH�RUJiQ\�
�� 5HJLRQiOQH�D�REODVWQp�]Yl]\�VSROXSUDFXM~�V�UHJLRQiOQ\PL��REODVWQêPL�D�LQêPL�RUJDQL]iFLDPL��

NWRUp� VD� QD� PLHVWQHM� ~URYQL� VWDUDM~� R� RUJDQL]iFLX� D� UR]YRM� åHQVNpKR� IXWEDOX�� IXWVDOX� D�
SOiåRYpKR�IXWEDOX��NWRUêP�SRVN\WXM~�SRWUHEQ~�V~þLQQRVĢ�D�SRGSRUX�

�� =DþOHQHQLH�UHJLRQiOQHKR�DOHER�REODVWQpKR�]Yl]X�GR�H[LVWXM~FHKR�V\VWpPX�IXWEDORYpKR�KQXWLD�
SRGOLHKD�VFKYiOHQLX�.RQIHUHQFLRX�6)=�

�� 6WDQRY\�D�RVWDWQp�SUHGSLV\�UHJLRQiOQ\FK�D�REODVWQêFK�]Yl]RY�PXVLD�E\Ģ�Y�]iVDGQRP�V~ODGH�
V�WêPLWR�VWDQRYDPL�

ýOiQRN������ÒQLD�OLJRYêFK�NOXERY
�� ÒQLD� OLJRYêFK� NOXERY� ]RGSRYHGi� ]D� ULDGHQLH� V~ĢDåt� D� Y\XåtYDQLH� SUiY� GHOHJRYDQêFK� GR� MHM�

NRPSHWHQFLH� WêPLWR� VWDQRYDPL�� RVWDWQêPL� SUHGSLVPL� 6)=�� UR]KRGQXWtP� YêNRQQpKR� YêERUX�
6)=�D�]POXYRX�PHG]L�6)=�D�ÒQLRX�OLJRYêFK�NOXERY��NWRU~�VFKYDĐXMH�NRQIHUHQFLD�

�� ÒQLD� OLJRYêFK� NOXERY� VL� Y� V~ODGH� VR� ]POXYRX� PHG]L� 6)=� D� ÒQLRX� OLJRYêFK� NOXERY� P{åH�
Y\WYiUDĢ�YODVWQp�ULDGLDFH��RGERUQp�D�DGPLQLVWUDWtYQH�RUJiQ\�D�VFKYiOLĢ�YODVWQp�VWDQRY\�

�� 6WDQRY\�ÒQLH�OLJRYêFK�NOXERY�PXVLD�E\Ģ�Y�]iVDGQRP�V~ODGH�V�WêPLWR�VWDQRYDPL��

���



�� ÒQLD� OLJRYêFK� NOXERY� UHãSHNWXMH� ]YUFKRYDQRVĢ� 6)=�� YêNRQQpKR� YêERUX� D� NRQIHUHQFLH� 6)=�
D�GRGUåLDYD�YãHWN\�UR]KRGQXWLD�RUJiQRY�6)=��NWRUp�V~�SULMDWp�Y�V~ODGH�V�SODWQêPL�SUHGSLVPL�
6)=�

75(7,$�ý$6ġ���2UJiQ\�6)=
3UYi�KODYD���6SRORþQp�XVWDQRYHQLD�R�RUJiQRFK�6)=

ýOiQRN������9ãHREHFQp�XVWDQRYHQLD�
�� 6)=� ]ULDćXMH� QD� ]DEH]SHþHQLH� SOQHQLD� VYRMLFK� FLHĐRY� D� ~ORK� RUJiQ\� VR� ]DVWXSLWHĐVNRX��

QRUPRWYRUQRX��NUHDþQRX��YêNRQQRX��UR]KRGRYDFRX��NRQWUROQRX�D�GLVFLSOLQiUQRX��RGYRODFRX�D�
SUHVN~PDYDFRX��DGPLQLVWUDWtYQRX�D�UR]KRGFRYVNRX�V~GQRX�SUiYRPRFRX�

�� 1DMY\ããtP�]DVWXSLWHĐVNêP�D�OHJLVODWtYQ\P�RUJiQRP�MH�.RQIHUHQFLD�6)=�
�� 9êNRQQêPL�RUJiQPL�V~�SUH]LGHQW�D�YêNRQQê�YêERU�
�� .RQWUROQêPL�RUJiQPL�V~�5HYt]QD�NRPLVLD�6)=��ćDOHM�OHQ�³UHYt]QD�NRPLVLD´��D�9ROHEQi�NRPLVLD�

6)=��ćDOHM�OHQ�³YROHEQi�NRPLVLD´��
�� 2UJiQPL� SUH� ]DEH]SHþHQLH� VSUDYRGOLYRVWL� V~� GLVFLSOLQiUQD� NRPLVLD�� RGYRODFLD� NRPLVLD� D�

OLFHQþQp�RUJiQ\�
�� $GPLQLVWUDWtYQ\PL�RUJiQPL�V~�JHQHUiOQ\�VHNUHWiU��RGERUQp�NRPLVLH��ćDOHM�OHQ�³NRPLVLH´��D�LFK�

VXENRPLVLH��DG�KRF�NRPLVLH�D�SUDFRYQp�VNXSLQ\�
�� 9êNRQ� SUiYRPRFL�� SUiYD� D� SRYLQQRVWL� MHGQRWOLYêFK� RUJiQRY� 6)=� V~� EOLåãLH� XSUDYHQp� Y�

SRULDGNRFK�6)=��ãWDW~WRFK�NRPLVLt�D�ćDOãtFK�SUHGSLVRFK�6)=�

ýOiQRN������.RQDQLH��UR]KRGRYDQLH�D�]RGSRYHGQRVĢ�RUJiQRY�6)=�D�LFK�þOHQRY�
�� =D� þOHQD� RUJiQX� 6)=� DOHER� ]D� QiKUDGQtND� þOHQD� RUJiQX� 6)=� P{åH� E\Ģ� ]YROHQi� DOHER�

XVWDQRYHQi�I\]LFNi�RVRED��NWRUi�VSĎĖD�QDVOHGRYQp�SRGPLHQN\�
D� LQGLYLGXiOQH�þOHQVWYR�Y�6)=��
E� VS{VRELORVĢ�QD�SUiYQH�~NRQ\�EH]�REPHG]HQt�
F� EH]~KRQQRVĢ��þOiQRN����RGVHN�����
G� V~KODV�V�NDQGLGDW~URX�

�� ýOHQRYLD� RUJiQRY� 6)=� V~� SRYLQQt� Y\NRQiYDĢ� VYRMX� S{VREQRVĢ� Y� V~ODGH� VR� ]iNRQRP��� V�
QiOHåLWRX� RGERUQRX� VWDURVWOLYRVĢRX� D� Y� V~ODGH� VR� ]iXMPDPL� 6)=� D� MHKR� þOHQRY�� 1HVP~�

���7UHVWQê�þLQ�3RUXãRYDQLD�SRYLQQRVWL�SUL�VSUiYH�FXG]LHKR�PDMHWNX�MH�XSUDYHQê�Y�XVW��������������7UHVWQpKR�]iNRQD�
������
����.WR�LQpPX�VS{VREt�PDO~�ãNRGX�WêP��åH�SRUXãt�YãHREHFQH�]iYl]QêP�SUiYQ\P�SUHGSLVRP�XVWDQRYHQ~�SRYLQQRVĢ�DOHER�
SRYLQQRVĢ�XORåHQ~�SUiYRSODWQêP�UR]KRGQXWtP�V~GX�DOHER�Y\SOêYDM~FX�]R�]POXY\�RSDWURYDĢ�DOHER�VSUDYRYDĢ�FXG]t�PDMHWRN��
SRWUHVWi�VD�RGĖDWtP�VORERG\�Då�QD�GYD�URN\�
����2GĖDWtP�VORERG\�QD�MHGHQ�URN�Då�SlĢ�URNRY�VD�SiFKDWHĐ�SRWUHVWi��DN�VSiFKD�þLQ�XYHGHQê�Y�RGVHNX��
D��D�VS{VREt�QtP�YlþãLX�ãNRGX��DOHER�
E��]�RVRELWQpKR�PRWtYX�
����2GĖDWtP�VORERG\�QD�WUL�URN\�Då�GHVDĢ�URNRY�VD�SiFKDWHĐ�SRWUHVWi��DN�VSiFKD�þLQ�XYHGHQê�Y�RGVHNX��
D��D�VS{VREt�QtP�]QDþQ~�ãNRGX��DOHER�
E��]iYDåQHMãtP�VS{VRERP�NRQDQLD�
����2GĖDWtP�VORERG\�QD�GHVDĢ�URNRY�Då�SlWQiVĢ�URNRY�VD�SiFKDWHĐ�SRWUHVWi��DN�VSiFKD�þLQ�XYHGHQê�Y�RGVHNX��
D��D�VS{VREt�QtP�ãNRGX�YHĐNpKR�UR]VDKX��DOHER�E��DNR�þOHQ�QHEH]SHþQpKR�]RVNXSHQLD�
������7UHVWQpKR�]iNRQD
.WR� ]� QHGEDQOLYRVWL� LQpPX� VS{VREt� ]QDþQ~� ãNRGX� WêP�� åH� SRUXãt� YãHREHFQH� ]iYl]QêP� SUiYQ\P� SUHGSLVRP� XVWDQRYHQ~�
SRYLQQRVĢ�DOHER�SRYLQQRVĢ�XORåHQ~�SUiYRSODWQêP�UR]KRGQXWtP�V~GX�RSDWURYDĢ�DOHER�VSUDYRYDĢ�FXG]t�PDMHWRN��SRWUHVWi�VD�
RGĖDWtP�VORERG\�Då�QD�GYD�URN\�
�

���



XSUHGQRVWĖRYDĢ�VYRMH�]iXMP\��]iXMP\�XUþLWHM�VNXSLQ\�þOHQRY�DOHER�]iXMP\�WUHWtFK�RV{E�SUHG�
]iXMPDPL�6)=�

�� 3UH�VSOQHQLH�SRåLDGDYN\�QiOHåLWHM�RGERUQHM�VWDURVWOLYRVWL�VD�Y\åDGXMH��DE\�VL�IXQNFLRQiU�DOHER�
RUJiQ�6)=�NX� VYRMPX� UR]KRGQXWLX� ]iYDåQHMãHM� SRYDK\� YRSUHG�Y\åLDGDO� RGERUQp�VWDQRYLVNR�
SUtVOXãQHM�NRPLVLH��NWRUHM�DJHQG\�VD�UR]KRGQXWLH�WêND�

�� $N� ãWDWXWiUQ\� RUJiQ� DOHER� þOHQRYLD� RUJiQRY� 6)=� SRVWXSRYDOL� V� QiOHåLWRX� RGERUQRX�
VWDURVWOLYRVĢRX��Y�GREUHM�YLHUH��åH�NRQDM~�Y�]iXMPH�6)=�D�MHKR�þOHQRY��DOHER�NRQDOL�Y�]P\VOH�
X]QHVHQLD� NRQIHUHQFLH�� QHPRåQR� YRþL� QLP� XSODWĖRYDĢ� åLDGQH� VDQNFLH� ]D� SRUXãHQLH� LFK�
SRYLQQRVWt��ýOHQRYLD�RUJiQRY�6)=�V~�SRYLQQt�NRQDĢ�V�QiOHåLWRX�RGERUQRX�VWDURVWOLYRVĢRX�YåG\�
Y� V~ODGH� V� SUiYQ\PL� SUHGSLVPL� D� SUHGSLVPL� D� UR]KRGQXWLDPL� RUJiQRY� ãSRUWRYpKR� KQXWLD� Y�
SURVSHFK�6)=�D�Y�MHKR�]iXMPH�

�� $N�Y�WêFKWR�VWDQRYiFK�QLH�MH�VWDQRYHQp�LQDN��þOiQRN����RGVHN�����QD�VS{VRELORVĢ�NROHNWtYQ\FK�
RUJiQRY� 6)=� Y\NRQiYDĢ� Y\PHG]HQ~� þLQQRVĢ� VD� Y\åDGXMH� ]YROHQLH� SUHGVHGX� D� QDMPHQHM�
GYRFK�ćDOãtFK�þOHQRY��

�� 3UH� SULMDWLH� X]QHVHQLD� DOHER� VFKYiOHQLH� UR]KRGQXWLD� QD� ]iNODGH� KODVRYDQLD� Y� RUJiQRFK�
6)=� SODWt� ]iVDGD� URYQRVWL� KODVRY� þOHQRY� RUJiQX�� ýOHQ� RUJiQX� 6)=� QHVPLH� SUL� KODVRYDQt�
]DVWXSRYDĢ�LQpKR�þOHQD�WRKR�LVWpKR�RUJiQX��9ãHWFL�þOHQRYLD�RUJiQRY�6)=�PDM~�MHGHQ�KODV��9�
SUtSDGH�URYQRVWL�KODVRY�MH�UR]KRGXM~FLP�KODV�SUHGVHGX��SUH]LGHQWD��SUtVOXãQpKR�NROHNWtYQHKR�
RUJiQX��

�� 1D� SULMDWLH� X]QHVHQLD� DOHER� VFKYiOHQLH� UR]KRGQXWLD� NROHNWtYQHKR� RUJiQX� 6)=� MH� SRWUHEQi�
QDGSRORYLþQi�YlþãLQD��DN�Y�WêFKWR�VWDQRYiFK�DOHER�LQRP�SUHGSLVH�6)=�QLH�MH�VWDQRYHQp�LQDN�

�� 5R]KRGQXWLH� RUJiQX� 6)=� QDGRE~GD� ~þLQQRVĢ� MHKR� VFKYiOHQtP�� DN� QLH� MH� Y� UR]KRGQXWt�
VWDQRYHQp�LQDN�

�� 2UJiQ�6)=��NWRUê�UR]KRGXMH�R�RWi]NH��NWRUi�VD�SULDPR�GRWêND�LED�þDVWL�MHKR�þOHQRY�DOHER�þDVWL�
WêFK�� NWRUêFK� WtWR� þOHQRYLD� ]DVWXSXM~��P{åH� NYDOLILNRYDQRX� YlþãLQRX� UR]KRGQ~Ģ� R� WRP�� åH� R�
UR]KRGQXWt�EXG~�KODVRYDĢ�LED�Wt�þOHQRYLD�RUJiQX��NWRUêFK�VD�UR]KRGQXWLH�SULDPR�GRWêND�

���6)=� UHãSHNWXMH� VDPRVWDWQRVĢ� D� QH]iYLVORVĢ� YHFQpKR� SRVXG]RYDQLD� D� UR]KRGRYDQLD� VYRMLFK�
RUJiQRY�Y�UR]VDKX�SUiYRPRFt��NWRUp�LP�EROL�]YHUHQp�WêPLWR�VWDQRYDPL�DOHER�LQêPL�SUHGSLVPL�
6)=�

��� 9�]iXMPH�HIHNWLYLW\�þLQQRVWL�RUJiQRY�6)=�VD�RVREQp�URNRYDQLH�RUJiQRY�]YROiYD�QDMPl�YWHG\��
DN�]�SRYDK\�SUHURNRYiYDQHM�YHFL�Y\SOêYD��åH�QHSRVWDþXMH�StVRPQp�Y\MDGUHQLH�þOHQRY�RUJiQX�
DOHER� DN� SULMDWLH� UR]KRGQXWLD� QD� ]iNODGH� KODVRYDQLD� �SHU� UROODP�� QLH� MH� YKRGQp�SULPHUDQp��
2VREQp� URNRYDQLH� RUJiQX� MH�PRåQp� XVNXWRþQLĢ� DM� SURVWUHGQtFWYRP� WHOHIRQLFNHM� NRQIHUHQFLH�
DOHER�YLGHRNRQIHUHQFLH�

���ýOHQRYLD� RUJiQRY�6)=� Y� ]iXMPH� ]HIHNWtYQHQLD� þLQQRVWL� 6)=� VD� VQDåLD� Y� þR� QDMãLUãHM�PLHUH�
Y\XåtYDĢ� D� SRGSRURYDĢ� PRGHUQp� IRUP\� NRPXQLNiFLH�� DNR� DM� ]DYHGHQLH� D� ćDOãLH� EXGRYDQLH�
LQIRUPDþQpKR�V\VWpPX�VORYHQVNpKR�IXWEDOX�

��� =RGSRYHGQRVĢ�RUJiQRY�D�YROHQêFK�IXQNFLRQiURY�6)=�MH�XUþHQi�QDVOHGRYQH�
D� YêNRQQê�YêERU�D�SUH]LGHQW�]RGSRYHGDM~�NRQIHUHQFLL�
E� YROHEQi� NRPLVLD�� UHYt]QD� NRPLVLD�� GLVFLSOLQiUQD� NRPLVLD�� RGYRODFLD� NRPLVLD�� OLFHQþQp�

RUJiQ\�D�NRPLVLD�UR]KRGFRY�]RGSRYHGDM~�NRQIHUHQFLL�
F� JHQHUiOQ\�VHNUHWiU�]RGSRYHGi�SUH]LGHQWRYL�D�YêNRQQpPX�YêERUX�
G� SUHGVHGRYLD�D�þOHQRYLD�RGERUQêFK�NRPLVLt�]RGSRYHGDM~�YêNRQQpPX�YêERUX�
H� RVWDWQp�NRPLVLH�D�SUDFRYQp�VNXSLQ\�]RGSRYHGDM~�RUJiQX��NWRUê�LFK�]ULDGLO�

ýOiQRN������)XQNþQp�REGRELH�YROHQêFK�IXQNFLRQiURY�6)=

���



�� )XQNþQp� REGRELH� SUH]LGHQWD� D� RVWDWQêFK� þOHQRY� YêNRQQpKR� YêERUX�� SUHGVHGRY� D� þOHQRY� �
NRQWUROQêFK�RUJiQRY�D�RUJiQRY�SUH�]DEH]SHþHQLH�VSUDYRGOLYRVWL��SUHGVHGRY�D�þOHQRY�NRPLVLt�
D�RVWDWQêFK�YROHQêFK�RUJiQRY�6)=�MH�ãW\UL�URN\��DN�QHMGH�R�GRSOĖXM~FX�YRĐEX�QD�]RVWiYDM~FH�
REGRELH�SRGĐD�RGVHNX���D���

�� )XQNþQp� REGRELH� RUJiQRY� YROHQêFK� NRQIHUHQFLRX� NRQþt� ]YROHQtP� QRYêFK� þOHQRY� WêFKWR�
RUJiQRY�QD�YROHEQHM�NRQIHUHQFLL�NRQDQHM�Y�SRVOHGQêFK�GYRFK�PHVLDFRFK�IXQNþQpKR�REGRELD��
QDMQHVN{U�XSO\QXWtP�SRVOHGQpKR�GĖD�PHVLDFD��Y�NWRURP�XSO\QXOL�ãW\UL�URN\�RG�XVWDQRYHQLD�GR�
RUJiQX�DOHER�GR�IXQNFLH��DN�ćDOHM�QLH�MH�VWDQRYHQp�LQDN��

�� 9� ]iXMPH� ]DEH]SHþHQLD� HIHNWtYQHM� YêPHQ\� YHGHQLD� 6)=� D� NRQWLQXLW\� SURFHVRY� ULDGHQLD�
þLQQRVWt� 6)=� VD� VWDQRYXMH�� åH� PDQGiW� þOHQRY� YêNRQQpKR� YêERUX� QD� NRQFL� LFK� IXQNþQpKR�
REGRELD�NRQþt�VSRORþQH�V�PDQGiWRP�SUH]LGHQWD��8YHGHQp�SODWt�REGREQH�DM�SUH�SUHGVHGRY�D�
þOHQRY�YROHQêFK�RUJiQRY�D�NRPLVLt�6)=�

�� 3UHGĎåHQLH�IXQNþQpKR�REGRELD�þOHQRY�YêNRQQpKR�YêERUX�QD�]iNODGH�UR]KRGQXWLD�YêNRQQpKR�
YêERUX�MH�QHSUtSXVWQp��

�� 9� ]iXMPH� ]DEH]SHþHQLD� NRQWLQXLW\� D� SO\QXORVWL� SURFHVRY� SUHELHKDM~FLFK� Y� UiPFL� þLQQRVWt�
6)=�VD�VWDQRYXMH��åH�SUHGVHGRYLD�D�RVWDWQt�YROHQt�þOHQRYLD�RUJiQRY�6)=�V~�SR�XSO\QXWt� LFK�
PDQGiWX� RSUiYQHQt� QDćDOHM� Y\NRQiYDĢ� þLQQRVĢ� Y� RUJiQRFK�� NWRUêFK� EROL� þOHQPL�� D� WR� Då� GR�
]YROHQLD�DOHER�XVWDQRYHQLD�QRYpKR�SUHGVHGX�D�þOHQRY�RUJiQRY�

�� )XQNFLD�SUH]LGHQWD�DOHER�LQpKR�þOHQD�RUJiQX�6)=�]DQLNi�
D� XSO\QXWtP�IXQNþQpKR�REGRELD�
E� Y]GDQtP�VD�IXQNFLH�
F� RGYRODQtP�]�IXQNFLH�RSUiYQHQêP�RUJiQRP�
G� SUiYRSODWQêP�UR]KRGQXWtP�V~GX�R�REPHG]HQt�DOHER�SR]EDYHQt�VS{VRELORVWL�QD�SUiYQH�

~NRQ\��
H� SUiYRSODWQêP� RGV~GHQtP� ]D� ~P\VHOQê� WUHVWQê� þLQ� VSiFKDQê� Y� V~YLVORVWL� V� YêNRQRP�

IXQNFLH�DOHER�þLQQRVĢRX�Y�6)=�
I� SUiYRSODWQêP� RGV~GHQtP� ]D� NRUXSFLX� �SULMtPDQLH� ~SODWNX�� SRGSOiFDQLH�� QHSULDPD�

NRUXSFLD��DOHER�]D�]ORþLQ��DM�NHć�QHEROL�VSiFKDQp�Y�V~YLVORVWL�V�YêNRQRP�IXQNFLH�DOHER�
þLQQRVĢRX�Y�6)=�

J� VPUĢRX�
�� 9]GDQLH� VD� IXQNFLH� MH� ~þLQQp� GĖRP� MHKR� R]QiPHQLD� SUH]LGHQWRYL� DOHER� JHQHUiOQHPX�

VHNUHWiURYL�
�� $N� ]DQLNQH� YêNRQ� IXQNFLH� þOHQD� YROHQpKR� RUJiQX� 6)=� SUHG� XSO\QXWtP� MHKR� IXQNþQpKR�

REGRELD�� P{åH� YêNRQQê� YêERU� QD� QiYUK� SUH]LGHQWD� DOHER� LQpKR� þOHQD� YêNRQQpKR� YêERUX�
SRYHULĢ� LQ~� RVREX� YêNRQRP� IXQNFLH� QDPLHVWR� GRWNQXWpKR� þOHQD� RUJiQX� GR� QDMEOLåãLHKR�
]DVDGQXWLD� RUJiQX� RSUiYQHQpKR� YROLĢ� þOHQD� WRKWR� RUJiQX�� 1D� QDMEOLåãRP� ]DVDGQXWt� ]YROt�
SUtVOXãQê� RUJiQ� 6)=� QRYpKR� þOHQD� RUJiQX� 6)=�� YåG\� OHQ� QD� ]RVWiYDM~FX� þDVĢ� IXQNþQpKR�
REGRELD��DN�WLHWR�VWDQRY\�QHXSUDYXM~�LQDN��$N�QD�WRPWR�]DVDGQXWt�QHEXGH�]YROHQê�QRYê�þOHQ�
RUJiQX��SRNUDþXMH�SRYHUHQi�RVRED�YR�IXQNFLL�Då�GR�]YROHQLD�QRYpKR�þOHQD�RUJiQX�

�� $N� ]DQLNQH� YêNRQ� IXQNFLH�SUH]LGHQWD�� GR� þDVX� NêP�NRQIHUHQFLD�QH]YROt� QRYpKR�SUH]LGHQWD��
SUiYRPRFL� SUH]LGHQWD� GRþDVQH� Y\NRQiYD� SUYê� YLFHSUH]LGHQW�� $N� SUYê� YLFHSUH]LGHQW� QLH� MH�
]YROHQê�DOHER�QHP{åH�Y\NRQiYDĢ�VYRMX�IXQNFLX��SUiYRPRF�SUH]LGHQWD�SUHFKiG]D�QD�YêNRQQê�
YêERU��NWRUê�UR]KRGQH�R�WRP��NWR�EXGH�Y\NRQiYDĢ�RSUiYQHQLD�SUH]LGHQWD��

���$N� Pi� SRGĐD� WêFKWR� VWDQRY� Y\NRQDĢ� ~NRQ� DOHER� SULMDĢ� UR]KRGQXWLH� RUJiQ�� NWRUê� QLH� MH�
REVDGHQê� DOHER� QHPi� VYRMKR� OHJLWtPQHKR� ]iVWXSFX�� YR� YHFLDFK�� NWRUp� QH]QHV~� RGNODG�� MH�
RSUiYQHQê� NRQDĢ� JHQHUiOQ\� VHNUHWiU�� NWRUê� V~þDVQH� LQLFLXMH� SRWUHEQp� NURN\� N� REVDGHQLX�
WRKWR�RUJiQX��9�SUtSDGH��DN�MH�SRWUHEQp�Y\NRQDĢ�YRĐE\�QD�NRQIHUHQFLL��YãHWN\�SRWUHEQp�~NRQ\�
Y\NRQi�Y�V~þLQQRVWL�V�YROHEQRX�NRPLVLRX�

���

Peter Kačinec




ýOiQRN������.RQIOLNW�]iXMPRY�D�QH]OXþLWHĐQRVĢ�IXQNFLt
�� ýOHQRYLD� ]Yl]RYêFK� RUJiQRY� QD� YãHWNêFK� ~URYQLDFK� ULDGHQLD� IXWEDOX�PXVLD� Y� ]iOHåLWRVWLDFK�

NOXEX��NWRUpKR�SUiYRPRFL�SRGOLHKDM~��]DFKRYiYDĢ�QHVWUDQQRVĢ�
�� 9�SRGPLHQNDFK�6)=�SODWt�SULQFtS�QH]OXþLWHĐQRVWt�YêNRQX�IXQNFLH�Y�]DVWXSLWHĐVNRP��YêNRQQRP��

NRQWUROQRP�RUJiQH��Y�RUJiQH�SUH�]DEH]SHþHQLH�VSUDYRGOLYRVWL�D�QD�UR]KRGFRYVNRP�V~GH��DNR�
DM�QH]OXþLWHĐQRVĢ�SRVWDYHQLD�SUDFRYQtND�DSDUiWX�6)=�V�YêNRQRP�YROHQHM�IXQNFLH�QD�URYQDNRP�
VWXSQL�ULDGHQLD�IXWEDOX��Y�WRP�LVWRP�REGREt�

�� ýOHQRYLD� RUJiQRY� 6)=� YROHQt� NRQIHUHQFLRX� QHVP~� E\Ģ� SRþDV� WUYDQLD� LFK� PDQGiWX� ]YROHQt�
DOHER�LQDN�XVWDQRYHQt�]D�GHOHJiWRY�QD�NRQIHUHQFLX�

�� 9êNRQ� IXQNFLH� YR� YêNRQQRP� YêERUH� DOHER� þOHQVWYRP� Y� NRQWUROQRP� RUJiQH�� RUJiQH� SUH�
]DEH]SHþHQLH� VSUDYRGOLYRVWL� DOHER� Y� RGERUQHM� NRPLVLL�� MH� QH]OXþLWHĐQp� V� YêNRQRP� IXQNFLH�
UR]KRGFX�QD�URYQDNRP�VWXSQL�ULDGHQLD�IXWEDOX��

�� 3UHGVHGRP� DQL� LQêP� þOHQRP� UHYt]QHM� NRPLVLH�� GLVFLSOLQiUQHM� NRPLVLH�� RGYRODFHM� NRPLVLH��
OLFHQþQêFK�RUJiQRY�� OLFHQþQHM�NRPLVLH��NRPLVLH� UR]KRGFRY��]PLHURYDFHM�NRPLVLH��QHVPLH�E\Ģ�
IXQNFLRQiU�IXWEDORYpKR�NOXEX�]DUDGHQpKR�Y�V~ĢDåLDFK�ULDGHQêFK�IXWEDORYêP�]Yl]RP��Y�UiPFL�
NWRUpKR�SUtVOXãQê�RUJiQ�S{VREt�

�� 3RNLDĐ� WR� RNROQRVWL� MHGQRWOLYpKR� SUtSDGX� UR]KRGRYDQLD� Y\åDGXM~�� V~� þOHQRYLD� ]Yl]RYêFK�
RUJiQRY�� NWRUt� VD� P{åX� GRVWDĢ� GR� NRQIOLNWX� ]iXMPRY�� SRYLQQt� QH]~þDVWĖRYDĢ� VD� WDNpKRWR�
UR]KRGRYDQLD� D� SUHQHFKDĢ� UR]KRGRYDQLH� Y� WDNRPWR�SUtSDGH�QD�RVRE\�QH]DLQWHUHVRYDQp�QD�
UR]KRGQXWt�� 9� SUtSDGH� DN� KUR]t� NRQIOLNW� ]iXMPRY�� þOHQ� NROHNWtYQHKR� RUJiQX� 6)=� VD� QHVPLH�
]~þDVWQLĢ�KODVRYDQLD�DQL�URNRYDQLD�WRKWR�RUJiQX�R�RWi]NH��Y�NWRUHM�NRQIOLNW�]iXMPX�KUR]t��

�� 9� VSRUQêFK�SUtSDGRFK�R� H[LVWHQFLL� NRQIOLNWX� ]iXMPX� UR]KRGQH�SUHGVHGDM~FL� RUJiQX�� R� þOHQD�
NWRUpKR� LGH�� 3UL� SRFK\EQRVWL� R� H[LVWHQFLL� NRQIOLNWX� ]iXMPX� RVRE\� SUHGVHGDM~FHKR� RUJiQX��
UR]KRGXM~�RVWDWQt�þOHQRYLD�GRWNQXWpKR�RUJiQX�WDMQêP�KODVRYDQtP�

�� )\]LFNi� RVRED� DQL� SUiYQLFNi� RVRED� �YUiWDQH� KROGLQJRYêFK� D� GFpUVN\FK� VSRORþQRVWt� D� LFK�
RUJDQL]DþQêFK� ]ORåLHN�� QHVPLH� E\Ģ� VSRORþQtNRP� DOHER� þOHQRP� RUJiQX� YR� YLDF� DNR� MHGQRP�
NOXEH�Y�URYQDNHM�V~ĢDåL��DQL�PDĢ�SRGLHO�QD�KODVRYDFtFK�SUiYDFK�Y�RUJiQRFK�YLDF�DNR�MHGQpKR�
NOXEX��DQL�LQêP�VS{VRERP�Y\NRQiYDĢ�NRQWUROX�QDG�YLDF�DNR�MHGQêP�NOXERP�Y�URYQDNHM�V~ĢDåL��
3RGUREQHMãLH�WLHWR�RWi]N\�XSUDYXMH�6~ĢDåQê�SRULDGRN�6)=�

ýOiQRN������2GYRODQLH�RVRE\�]�IXQNFLH�D�GRþDVQp�SR]DVWDYHQLH�YêNRQX�IXQNFLH
�� .RQIHUHQFLD� DOHER� YêNRQQê� YêERU�P{åH� RGYRODĢ� RVREX� ]� IXQNFLH�� GR� NWRUHM� MX� WLHWR� RUJiQ\�

]YROLOL�DOHER�XVWDQRYLOL�
�� 1iYUK� QD� RGYRODQLH� ]� IXQNFLH�PXVt� E\Ģ� RG{YRGQHQê� D�PXVt� E\Ģ� þOHQRYL� YêNRQQpKR� YêERUX�

DOHER�GHOHJiWRYL�NRQIHUHQFLH�]DVODQê�StVRPQH�VSROX�V�SURJUDPRP�
�� 2GYROiYDQi�RVRED�Pi�SUiYR�QD�YHUHMQ~�REKDMREX�SUHG�SUtVOXãQêP�RUJiQRP�6)=�
�� 9�SUtSDGH��DN�YRþL�RVREH�Y\NRQiYDM~FHM�IXQNFLX�Y�6)=�EROR�Y]QHVHQp�REYLQHQLH�]R�]ORþLQX���

DOHER�]�~P\VHOQpKR�WUHVWQpKR�þLQX�VSiFKDQpKR�Y�V~YLVORVWL�V�YêNRQRP�IXQNFLH�DOHER�þLQQRVWL�
Y�6)=��YêNRQQê�YêERU�EH]RGNODGQH�UR]KRGQH�R�SR]DVWDYHQt�YêNRQX�IXQNFLH�WHMWR�RVRE\�Då�GR�
NRQHþQpKR�UR]KRGQXWLD�Y�WUHVWQHM�YHFL�YR�Y]ĢDKX�N�WHMWR�RVREH�

�� 9êNRQQê� YêERU� P{åH� UR]KRGQ~Ģ� R� GRþDVQRP� SR]DVWDYHQt� YêNRQX� IXQNFLH� DM� QD� ]iNODGH�
]DþDWpKR� GLVFLSOLQiUQHKR� NRQDQLD� SUH� ]iYDåQp� GLVFLSOLQiUQH� SUHYLQHQLH�� 2GVHN� �� VD� Y� WRP�
SUtSDGH�SRXåLMH�SULPHUDQH�

�� 2]QiPHQLH� UR]KRGQXWLD� R� GRþDVQRP� SR]DVWDYHQt� YêNRQX� IXQNFLH� GRWNQXWHM� RVREH� Pi�
RNDPåLWp�~þLQN\�

��������7UHVWQpKR�]iNRQD�þ�����������=�]�

���



�� 1iYUK� QD� RGYRODQLH� ]� IXQNFLH� DOHER� GRþDVQp� SR]DVWDYHQLH� YêNRQX� IXQNFLH� P{åH� SRGDĢ�
GHOHJiW�NRQIHUHQFLH��þOHQ�YêNRQQpKR�YêERUX��JHQHUiOQ\�VHNUHWiU�DOHER�SUHGVHGD�NRPLVLH�

'UXKi�KODYD���.RQIHUHQFLD�6)=

ýOiQRN������.RQIHUHQFLD
��.RQIHUHQFLD� MH� QDMY\ããtP� ]DVWXSLWHĐVNêP� RUJiQRP� 6)=�� NWRUê� Pi� OHJLWLPLWX� SULMDĢ�
QDM]iYDåQHMãLH�UR]KRGQXWLD�IXWEDORYpKR�KQXWLD�Y�65�

�� .RQIHUHQFLD�P{åH�E\Ģ�ULDGQD��PLPRULDGQD�DOHER�YROHEQi�
�� 5LDGQD�NRQIHUHQFLD�VD�NRQi�VSUDYLGOD�GYDNUiW�]D�NDOHQGiUQ\�URN�
�� 0LPRULDGQD�NRQIHUHQFLD�VD�]YROiYD�]D�VSOQHQLD�SRGPLHQRN�XUþHQêFK�WêPLWR�VWDQRYDPL�
�� 1D�YROHEQHM�NRQIHUHQFLL�NRQDQHM�VSUDYLGOD�UD]�]D�ãW\UL�URN\�VD�XVNXWRþĖXM~�YRĐE\�SUH]LGHQWD��

SUYpKR� YLFHSUH]LGHQWD�� RVWDWQêFK� þOHQRY� YêNRQQpKR� YêERUX�� SUHGVHGX� UHYt]QHM� NRPLVLH��
SUHGVHGX� GLVFLSOLQiUQHM� NRPLVLH�� SUHGVHGX� RGYRODFHM� NRPLVLH�� SUHGVHGX� D� þOHQRY�
SUYRVWXSĖRYpKR� RUJiQX� OLFHQþQpKR� NRQDQLD�� SUHGVHGX� RGYRODFLHKR� RUJiQX� OLFHQþQpKR�
NRQDQLD�D�SUHGVHGX�NRPLVLH�UR]KRGFRY�

�� .RQIHUHQFLD��QD�NWRUHM�VD�NRQDM~�GRSOĖXM~FH�YRĐE\��VD�QHSRYDåXMH�]D�YROHEQ~�NRQIHUHQFLX�
�� 5RNRYDQLH� NRQIHUHQFLH� YHGLH�SUHGVHGDM~FL�� NWRUêP� MH�SUH]LGHQW� DOHER�QtP�SRYHUHQi�RVRED��

VSUDYLGOD�þOHQ�YêNRQQpKR�YêERUX�DOHER�JHQHUiOQ\�VHNUHWiU�
�� 3UtSUDYX� D� SULHEHK� NRQIHUHQFLH� XSUDYXMH� 5RNRYDFt� SRULDGRN� 6)=� �ćDOHM� OHQ� ³URNRYDFt�

SRULDGRN´��D�9ROHEQê�SRULDGRN�6)=��ćDOHM�OHQ�³YROHEQê�SRULDGRN´��

ýOiQRN������'HOHJiWL�NRQIHUHQFLH
�� 1D�.RQIHUHQFLL�V~�RSUiYQHQt�]~þDVWQLĢ�VD����GHOHJiWL�V�KODVRYDFtP�SUiYRP�]�WRKR�

D� ���GHOHJiWL�]D�REODVWQp�]Yl]\��
E� ���GHOHJiWL�]D�UHJLRQiOQH�]Yl]\��
F� ���GHOHJiWL�]D�ÒQLX�OLJRYêFK�NOXERY�
G� ��GHOHJiW�]DVWXSXM~FL�åHQVNê�IXWEDO�
H� ��GHOHJiW�]DVWXSXM~FL�IXWVDO�
I� ��GHOHJiW�]DVWXSXM~FL�]GUXåHQLD�WUpQHURY�
J� ��GHOHJiW�]DVWXSXM~FL�]GUXåHQLD�UR]KRGFRY
K� ��GHOHJiW�]DVWXSXM~FL�]GUXåHQLD�KUiþRY�

�� 'HOHJiWRY�SRGĐD�
D� RGVHNX� �� StVPHQR� D�� WYRULD� SUHGVHGRYLD� REODVWQêFK� ]Yl]RY� ]YROHQt� QD� NRQIHUHQFLL�

REODVWQpKR� ]Yl]X� ]iVWXSFDPL� NOXERY� S{VRELDFLFK� Y� V~ĢDåLDFK� SUtVOXãQHM� REODVWL��
NWRUt� SUHXNiåX� VYRMH� RSUiYQHQLH� E\Ģ� GHOHJiWRP� V� SUiYRP� KODVRYDĢ� SUHG� ]DþLDWNRP�
NRQIHUHQFLH�

E� RGVHNX���StVPHQR�E��WYRULD�]iVWXSFRYLD�UHJLRQiOQ\FK�]Yl]RY�Y�SRþWH�]RKĐDGĖXM~FRP�
UHJLRQiOQ\� SULQFtS�� ]YROHQt� QD� NRQIHUHQFLL� UHJLRQiOQHKR� ]Yl]X� ]iVWXSFDPL� NOXERY�
S{VRELDFLFK� Y� V~ĢDåLDFK� ULDGHQêFK� SUtVOXãQêP� UHJLRQiOQ\P� ]Yl]RP� D� NOXERY�
S{VRELDFLFK� YR� Y\ããtFK� V~ĢDåLDFK�� NWRUp�PDM~� GRPiFH� LKULVNR� Y� GDQRP� UHJLyQH�� DN�
QLH�V~�þOHQPL�ÒQLH�OLJRYêFK�NOXERY��NWRUt�SUHXNiåX�VYRMH�RSUiYQHQLH�E\Ģ�GHOHJiWRP�V�
SUiYRP�KODVRYDĢ�SUHG�]DþLDWNRP�NRQIHUHQFLH�

L� X]QHVHQtP�]�NRQIHUHQFLH�UHJLRQiOQHKR�]Yl]X�DOHER�
LL� StVRPQêP�SRWYUGHQtP�RG�SUHGVHGX�SUtVOXãQpKR�UHJLRQiOQHKR�]Yl]X�

F� RGVHNX� �� StVPHQR� F�� WYRULD� ]iVWXSFRYLD� ÒQLH� OLJRYêFK� NOXERY�� NWRUt� SUHXNiåX� VYRMH�
RSUiYQHQLH� E\Ģ� GHOHJiWRP� V� SUiYRP� KODVRYDĢ� SUHG� ]DþLDWNRP� NRQIHUHQFLH�� SULþRP�
NDåGê�MHGHQ�NOXE�]GUXåHQê�Y�ÒQLL� OLJRYêFK�NOXERY�MHGQRVWUDQQêP�StVRPQêP�SUiYQ\P�

���

Peter Kačinec




~NRQRP� XVWDQRYt� MHGQpKR� GHOHJiWD� V� SUiYRP� KODVRYDĢ�� ]RVWiYDM~FLFK� GHOHJiWRY�
XVWDQRYt�StVRPQêP�SUiYQ\P�~NRQRP�ÒQLD�OLJRYêFK�NOXERY��

G� RGVHNX���StVPHQR�G��YROLD�]iVWXSFRYLD�NOXERY�åHQVNpKR�IXWEDOX�
H� RGVHNX���StVPHQR�H��YROt�NRQIHUHQFLD�6ORYHQVNpKR�IXWVDOX�
I� RGVHNX���StVPHQR�I���J��D�K��YROLD�þOHQRYLD�]GUXåHQt��NWRUp�GHOHJiWL�]DVWXSXM~�

�� $N� GHOHJiW� XYHGHQê� Y� RGVHNX� �� StVPHQR� I�� Då� K�� ]DVWXSXMH� MHGQR� ]GUXåHQLH� SUHXNiåH�
RSUiYQHQLH�E\Ģ� GHOHJiWRP�X]QHVHQtP�SUtVOXãQpKR�RUJiQX� ]GUXåHQLD�� NWRUp� ]DVWXSXMH�DOHER�
StVRPQêP�SRYHUHQtP�ãWDWXWiUD�]GUXåHQLD�

�� $N� GHOHJiW� XYHGHQê� Y� RGVHNX� �� StVPHQR� I�� Då� K�� Pi� ]DVWXSRYDĢ� GYH� D� YLDF� ]GUXåHQt��
VSRORþQpKR�GHOHJiWD�]YROLD�YãHWFL�þOHQRYLD�]GUXåHQt��NWRUp�Pi�GHOHJiW�]DVWXSRYDĢ��DN�PHG]L�
GRWNQXWêPL�]GUXåHQLDPL�QHG{MGH�N�LQHM�GRKRGH��'HOHJiW�SUHXND]XMH�VYRM�PDQGiW�]iSLVQLFRX�R�
YêVOHGNX�YRĐE\�DOHER�SRYHUHQtP�SRGStVDQêP�ãWDWXWiUPL�YãHWNêFK�GRWNQXWêFK�]GUXåHQt��

�� .DåGê� GHOHJiW�� ]YROHQê� SRGĐD� RGVHNX� �� Pi� MHGHQ� KODV� D� YãHWN\� KODV\� GHOHJiWRY� V~� VL�
URYQp��2SUiYQHQLH� KODVRYDĢ�PDM~� YêOXþQH� SUtWRPQt� GHOHJiWL�� 'HOHJiWD�P{åH� QD� NRQIHUHQFLL�
]DVWXSRYDĢ�MHKR�QiKUDGQtN��NWRUê�MH�NUHRYDQê�REGREQêP�VS{VRERP�DNR�GHOHJiW��

�� (YLGHQFLX�GHOHJiWRY�D�LFK�QiKUDGQtNRY�YHGLH�6)=�QD�]iNODGH�StVRPQêFK��SRGNODGRY��NWRUp�QD�
6)=�SUHGORåLD�SUtVOXãQt�ULDGQL�þOHQRYLD�6)=��

�� .DåGê�GHOHJiW�P{åH�PDĢ� Y� HYLGHQFLL� XYHGHQêFK�QDMYLDF� GYRFK�QiKUDGQtNRY��7i� LVWi� RVRED�
P{åH�E\Ģ�HYLGRYDQi�DNR�QiKUDGQtN�LED�SUL�MHGQRP�GHOHJiWRYL�

�� +ODVRYDQLH� SURVWUHGQtFWYRP� ]iVWXSFX� QD� ]iNODGH� StVRPQpKR� VSOQRPRFQHQLD� RG� GHOHJiWD� �
NRQIHUHQFLH�DOHER�MHKR�QiKUDGQtND�QLH�MH�SRYROHQp��

�� 2SUiYQHQLH�E\Ģ�GHOHJiWRP�NRQIHUHQFLH�V�SUiYRP�KODVRYDĢ�EXGH�SUHXNi]DWHĐQêP�VS{VRERP�
]D]QDPHQDQp�SRYHUHQêP�SUDFRYQtNRP�DSDUiWX�6)=�

���5LDGQL� þOHQRYLD�� NWRUt� VD� EXG~� ]~þDVWĖRYDĢ� URNRYDQLD� NRQIHUHQFLH� SURVWUHGQtFWYRP� VYRMLFK�
GHOHJiWRY�� ]DEH]SHþLD� LFK� YRĐEX� WDN�� DE\� PRKOL� GHOHJiWRY� NRQIHUHQFLH� D� LFK� QiKUDGQtNRY�
V� LFK� LGHQWLILNDþQêPL� D� NRQWDNWQêPL� ~GDMPL� R]QiPLĢ� 6)=� QDMQHVN{U� ��� GQt� SUHG� NRQDQtP�
NRQIHUHQFLH�� 9� RG{YRGQHQêFK� SUtSDGRFK� YROHEQi� NRPLVLD� P{åH� X]QDĢ� DM� QHVNRUãLH�
R]QiPHQLH�LQIRUPiFLt�R�GHOHJiWRFK�NRQIHUHQFLH�D�LFK�QiKUDGQtNRFK�

���.RQIHUHQFLH� VD� P{åH� ]~þDVWQLĢ� DM� þOHQ� YêNRQQpKR� YêERUX�� JHQHUiOQ\� VHNUHWiU�� SUHGVHGD�
RUJiQX� DOHER� NRPLVLH� 6)=�� þHVWQê� SUH]LGHQW�� ]iVWXSFD� SULGUXåHQpKR� þOHQD� D� LQt� SR]YDQt�
KRVWLD��NWRUt�QHPDM~�KODVRYDFLH�SUiYR��ÒþDVĢ�LQêFK�KRVWt�MH�SRGPLHQHQi�V~KODVRP�SUH]LGHQWD�
DOHER�SUHGVHGDM~FHKR�NRQIHUHQFLH��

ýOiQRN������3UiYRPRFL�NRQIHUHQFLH
�� .RQIHUHQFLD�Pi�Y�UiPFL�6)=�SUiYRPRF�QRUPRYRUQ~��NUHDþQ~��NRQWUROQ~�D�UR]KRGRYDFLX�
�� .RQIHUHQFLD�QDMPl�

D� VFKYDĐXMH�VWDQRY\�D�LFK�]PHQ\�
E� VFKYDĐXMH�YROHEQê�SRULDGRN�D�URNRYDFt�SRULDGRN�D�LFK�]PHQ\�
F� VFKYDĐXMH�ãWDW~W�UR]KRGFRYVNpKR�V~GX��URNRYDFt�SRULDGRN�UR]KRGFRYVNpKR�V~GX�D�LFK�

]PHQ\�
G� UR]KRGXMH�R�SULMDWt�D�Y\O~þHQt�ULDGQHKR�D�SULGUXåHQpKR�þOHQD�D�SRVXG]XMH�QHV~ODG�MHKR�

VWDQRY�VR�VWDQRYDPL�6)=�
H� UR]KRGXMH�R�SULMDWt�D�Y\O~þHQt�þHVWQpKR�þOHQD�
I� UR]KRGXMH�R�XGHOHQt�WLWXOX�þHVWQpKR�SUH]LGHQWD�6)=�
J� UR]KRGXMH� R� YêãNH� þOHQVNpKR� SUtVSHYNX� ULDGQ\FK� þOHQRY�� SULGUXåHQêFK� þOHQRY� D�

LQGLYLGXiOQ\FK�þOHQRY�D�R�VS{VREH�SRXåLWLD�þOHQVNpKR�
K� YROt�D�RGYROiYD�SUH]LGHQWD��SUYpKR�YLFHSUH]LGHQWD��YLFHSUH]LGHQWRY�D�RVWDWQêFK�þOHQRY�

YêNRQQpKR�YêERUX�
L� YROt�D�RGYROiYD�SUHGVHGX�UHYt]QHM�NRPLVLH��

���



M� YROt�D�RGYROiYD�SUHGVHGX�D�þOHQRY�YROHEQHM�NRPLVLH�
N� YROt�D�RGYROiYD�SUHGVHGX�GLVFLSOLQiUQHM�NRPLVLH�
O� YROt�D�RGYROiYD�SUHGVHGX�RGYRODFHM�NRPLVLH�
P� YROt�D�RGYROiYD�SUHGVHGX�RGYRODFLHKR�RUJiQX�OLFHQþQpKR�NRQDQLD�
Q� VFKYDĐXMH�VWUDWHJLFNê�SOiQ�6)=�
R� VFKYDĐXMH�UR]SRþHW�6)=�D�VSUiYX�R�KRVSRGiUHQt�6)=�
S� VFKYDĐXMH�VSUiYX�R�þLQQRVWL�SUH]LGHQWD�D�YêNRQQpKR�YêERUX�
T� XVWDQRYXMH�D�RGYROiYD�UR]KRGFRY�UR]KRGFRYVNpKR�V~GX�
U� XVWDQRYXMH� D� RGYROiYD� QH]iYLVOpKR� DXGtWRUD� D� VFKYDĐXMH� MHKR� VSUiYX� N� ~þWRYQHM�

]iYLHUNH�
V� UR]KRGXMH� R� ]DORåHQt� QRYHM� REFKRGQHM� VSRORþQRVWL� V� ~þDVĢRX� 6)=�� DNR� DM� R� YVWXSH�

6)=�GR�H[LVWXM~FHM�REFKRGQHM�VSRORþQRVWL�DOHER�Y\VW~SHQt�]�QHM��
W� UR]KRGXMH�R�]iVDGQêFK�RWi]NDFK��WêNDM~FLFK�VD�VSUiY\�PDMHWNX�D�KRVSRGiUHQLD�6)=�
X� UR]KRGXMH�R�UHRUJDQL]iFLL�V~ĢDåt�ULDGHQêFK�6)=�
Y� UR]KRGXMH�R�QRPLQiFLL�NDQGLGiWRY�QD�YRĐE\�GR�YêNRQQpKR�YêERUX�),)$�D�8()$��
Z� UR]KRGXMH�R�YVWXSH�6)=�GR�IHGHUiFLH�ãSRUWRYêFK�]Yl]RY�DOHER�LQêFK�WHORYêFKRYQêFK�

DOHER�ãSRUWRYêFK�RUJDQL]iFLt��DNR�DM�R�Y\VW~SHQt�6)=�]�RUJDQL]iFLt��NWRUêFK�MH�þOHQRP�
[� UR]KRGXMH�R�]iQLNX�6)=�GREURYRĐQêP�UR]SXVWHQtP�D�R�YHFLDFK�V~YLVLDFLFK�VR�]iQLNRP�

]GUXåHQLD�

ýOiQRN������8]QiãDQLDVFKRSQRVĢ�NRQIHUHQFLH
�� .RQIHUHQFLD� MH�X]QiãDQLDVFKRSQi��DN� MH�SUtWRPQi�NYDOLILNRYDQi�YlþãLQD�GHOHJiWRY�V�SUiYRP�

KODVRYDĢ�
�� $N� QLH� MH� NRQIHUHQFLD� Y� þDVH� ]DþDWLD� ]DVDGQXWLD� X]QiãDQLDVFKRSQi�� SUHGVHGDM~FL�
NRQIHUHQFLH� RGORåt� ]DþLDWRN� NRQIHUHQFLH� R� MHGQX� KRGLQX�� $N� DQL� SRWRP� QLH� MH� NRQIHUHQFLD�
X]QiãDQLDVFKRSQi�� SUHGVHGDM~FL� NRQIHUHQFLH� QDULDGL� RSDNRYDQp� ]DVDGQXWLH� NRQIHUHQFLH�
QDMQHVN{U�GR����GQt�V�URYQDNêP�SURJUDPRP��

�� $N�VD�SRþDV�NRQIHUHQFLH�]QtåL�SRþHW�SUtWRPQêFK�GHOHJiWRY�SRG�KUDQLFX�X]QiãDQLDVFKRSQRVWL��
SUHGVHGDM~FL� SUHUXãt� NRQIHUHQFLX� QDMYLDF� QD� MHGQX�KRGLQX��$N� SR� KRGLQH� QLH� MH� NRQIHUHQFLD�
X]QiãDQLDVFKRSQi�� SUHGVHGDM~FL� NRQIHUHQFLH� QDULDGL� RSDNRYDQp� ]DVDGQXWLH� NRQIHUHQFLH�
QDMQHVN{U�GR����GQt�V�SURJUDPRP��NWRUê�QHERO�SUHURNRYDQê�

�� 1D� RSDNRYDQRP� ]DVDGQXWt� NRQIHUHQFLH� SRVWDþXMH� ~þDVĢ� QDGSRORYLþQHM� YlþãLQ\� GHOHJiWRY�
V� SUiYRP� KODVRYDĢ�� 3UH� UR]ãtUHQLH� SURJUDPX� RSDNRYDQHM� NRQIHUHQFLH� SODWLD� SRGPLHQN\�
XYHGHQp� Y� þOiQNX� ��� RGVHN� ��� 9� SUtSDGH�� DN� QD� RSDNRYDQRP� ]DVDGQXWt� NRQIHUHQFLD� QLH�
MH� X]QiãDQLDVFKRSQi� SUHGVHGDM~FL� NRQIHUHQFLH� QDULDGL� ćDOãLH� RSDNRYDQp� ]DVDGQXWLH�
NRQIHUHQFLH�QDMQHVN{U�GR����GQt�V�URYQDNêP�SURJUDPRP��

ýOiQRN������5R]KRGQXWLD�NRQIHUHQFLH
�� .RQIHUHQFLD�UR]KRGXMH�IRUPRX�X]QHVHQLD��NWRUp�VD�XYHGLH�GR�]iSLVQLFH�]�NRQIHUHQFLH�
�� .RQIHUHQFLD� ]D� VSOQHQLD� SRGPLHQN\� X]QiãDQLDVFKRSQRVWL� �þOiQRN� ��� RGVHN� ��� UR]KRGXMH�

QDGSRORYLþQRX�YlþãLQRX�KODVRY�GHOHJiWRY��DN�WLHWR�VWDQRY\�QHXUþXM~�LQDN�
�� 1D� SULMDWLH� UR]KRGQXWLD� YR� YHFLDFK� SRGĐD� þOiQNX� ��� RGVHN� �� StVPHQR� D��� J��� V��� W�� D� X�� MH�

SRWUHEQê�V~KODV�NYDOLILNRYDQHM�YlþãLQ\�GHOHJiWRY�V�SUiYRP�KODVRYDĢ�
�� 1D� SULMDWLH� UR]KRGQXWLD� QD� RSDNRYDQRP� ]DVDGQXWt� NRQIHUHQFLH� SUL� UR]KRGQXWLDFK� SRGĐD�

RGVHNX� �� VD� Y\åDGXMH� NYDOLILNRYDQi� YlþãLQD�� 3UL� RVWDWQêFK� UR]KRGQXWLDFK� SRVWDþXMH� QD�
RSDNRYDQRP�]DVDGQXWt�NRQIHUHQFLL�LFK�VFKYiOHQLH�MHGQRGXFKRX�YlþãLQRX�

���



�� =iSLVQLFD� ]� NRQIHUHQFLH� YUiWDQH� SULMDWêFK� UR]KRGQXWt� D� YêVOHGNRY� KODVRYDQLD� VD� ]YHUHMĖXMH�
REY\NOêP�VS{VRERP�QD�ZHERYRP�VtGOH�6)=�RNUHP�SUtSDGX��NHć�NRQIHUHQFLD�Y�RG{YRGQHQRP�
SUtSDGH�UR]KRGQH�R�QH]YHUHMQHQt�UR]KRGQXWLD��GRNXPHQWX�DOHER�LFK�þDVWL��

�� 6S{VRE�KODVRYDQLD�QD�NRQIHUHQFLL��RUJiQ\�NRQIHUHQFLH�D�RVWDWQp�RWi]N\�SULHEHKX�]DVDGQXWLD�
NRQIHUHQFLH�QHXSUDYHQp�Y�VWDQRYiFK�XSUDYXMH�YROHEQê�SRULDGRN�D�URNRYDFt�SRULDGRN�

ýOiQRN������3URJUDP�ULDGQHM�NRQIHUHQFLH
�� *HQHUiOQ\� VHNUHWiU� ]RVWDYt� SURJUDP� NRQIHUHQFLH� QD� ]iNODGH� QiYUKRY� YêNRQQpKR� YêERUX��

ULDGQ\FK�þOHQRY�6)=�D�ćDOãtFK�RSUiYQHQêFK�VXEMHNWRY�SRGĐD�VWDQRY�
�� 1D� QiYUK� GHOHJiWD�P{åH� E\Ģ� SURJUDP� NRQIHUHQFLH� SR]PHQHQê� DOHER� GRSOQHQê� QD� ]DþLDWNX�

NRQIHUHQFLH�SUHG�VFKYDĐRYDQtP�SURJUDPX��DN�V�WêP�V~KODVt�QDGSRORYLþQi�YlþãLQD�GHOHJiWRY�
V�SUiYRP�KODVRYDĢ��.RQIHUHQFLD�QHP{åH�UR]KRGRYDĢ�R�ERGH��NWRUê�QLH� MH�YêVORYQH�XYHGHQê�
Y� SURJUDPH� VFKYiOHQRP� GHOHJiWPL� QD� ]DþLDWNX� NRQIHUHQFLH�� 9� UiPFL� ERGX� ³5{]QH´�
DOHER�³'LVNXVLD´�P{åH�NRQIHUHQFLD�SULMtPDĢ�LED�RGSRU~þDQLD�D�VWDQRYLVNi�

�� 3URJUDP�NRQIHUHQFLH�PXVt�REVDKRYDĢ�QDVOHGXM~FH�ERG\�
D� Y\KOiVHQLH�R�WRP��åH�NRQIHUHQFLD�EROD�]YRODQi�Y�V~ODGH�VR�VWDQRYDPL�
E� UR]KRGQXWLH�R�QiYUKRFK�QD�]PHQX�DOHER�GRSOQHQLH�QDYUKRYDQpKR�SURJUDPX�
F� VFKYiOHQLH�SURJUDPX�
G� YRĐED�RUJiQRY�D�SUDFRYQêFK�NRPLVLt��DN�PDM~�E\Ģ�]YROHQp�
H� Y\VW~SHQLH�SUH]LGHQWD�DOHER�QtP�SRYHUHQêFK�RV{E�
I� VSUiYD�R�þLQQRVWL�6)=�]D�REGRELH�RG�SUHGFKiG]DM~FHM�NRQIHUHQFLH�
J� VSUiYD�UHYt]QHM�NRPLVLH�
K� VFKYiOHQLH�X]QHVHQt�

ýOiQRN������5LDGQH�YRĐE\��GRSOĖXM~FH�YRĐE\�D�YROHEQi�NRQIHUHQFLD
�� 5LDGQH�YRĐE\�GR�RUJiQRY�6)=�YROHQêFK�NRQIHUHQFLRX�VD�Y\NRQiYDM~�QD�YROHEQHM�NRQIHUHQFLL�

NRQDQHM�UD]�]D�ãW\UL�URN\��
�� 3UH�YROHEQ~�NRQIHUHQFLX�SODWLD�SULPHUDQH�XVWDQRYHQLD�XSUDYXM~FH�ULDGQX�NRQIHUHQFLX�
�� 5LDGQH�YRĐE\�GR�RUJiQRY�6)=�YROHQêFK�NRQIHUHQFLRX�Y\KODVXMH�YROHEQi�NRPLVLD�WDN��DE\�VD�

NRQDOL� QDMVN{U� ��� GQt� SUHG� XSO\QXWtP� ãW\URFK� URNRY� RGR� GĖD� NRQDQLD� SRVOHGQêFK� ULDGQ\FK�
YROLHE�

�� $N� MH� QDYUKQXWê� QD� IXQNFLX� þOHQD� YêNRQQpKR� YêERUX� OHQ� MHGHQ� NDQGLGiW�� QD� MHKR� ]YROHQLH�
VD� Y\åDGXMH� QDGSRORYLþQi� YlþãLQD�� $N� NDQGLGiW� QH]tVND� QDGSRORYLþQ~� YlþãLQX�� XVNXWRþQt�
VD�Y]iSlWt�GUXKp�NROR�YRĐE\��Y�NWRURP�SRVWDþXMH�QD�]YROHQLH� MHGQRGXFKi�YlþãLQD��$N�SRGĐD�
SUHGFKiG]DM~FHKR�SRVWXSX�þOHQ�YêNRQQpKR�YêERUX�QHERO�]YROHQê��YROHEQi�NRPLVLD�Y\KOiVL�GR�
���KRGtQ�GRSOĖXM~FH�YRĐE\�QD�W~WR�IXQNFLX�D�VWDQRYt�LFK�WHUPtQ�

�� $N� MH� NDQGLGiWRY� QD� IXQNFLX� þOHQD� YêNRQQpKR� YêERUX� YLDF�� ]YROHQê� MH� WHQ� NDQGLGiW�� NWRUê�
]tVNDO� NYDOLILNRYDQ~� YlþãLQX� KODVRY�� $N� DQL� MHGHQ� ]� NDQGLGiWRY� QH]tVND� Y� SUYRP� NROH�
NYDOLILNRYDQ~�YlþãLQX��NRQi�VD�Y]iSlWt�GUXKp�NROR�YROLHE�

�� 'R�GUXKpKR�NROD�YROLHE�SRVWXSXMH�NDQGLGiW�� NWRUê�VD�SRþWRP�]tVNDQêFK�KODVRY�XPLHVWQLO� QD�
SUYRP� PLHVWH� D� NDQGLGiW�� NWRUê� VD� SRþWRP� ]tVNDQêFK� KODVRY� XPLHVWQLO� QD� GUXKRP�PLHVWH��
$N� ]tVNDOL� YLDFHUt� NDQGLGiWL� URYQDNê� QDMYlþãt� SRþHW� KODVRY� QD� SUYRP�PLHVWH�� SRVWXSXM~� GR�
GUXKpKR�NROD�OHQ�WtWR�NDQGLGiWL��$N�Y�SUYRP�NROH�]tVNDO�MHGHQ�NDQGLGiW�QDMYlþãt�SRþHW�KODVRY�D�
QD�GUXKRP�PLHVWH�VD�XPLHVWQLOL�YLDFHUt�NDQGLGiWL�V�URYQDNêP�SRþWRP�KODVRY��SRVWXSXM~�YãHWFL�
NDQGLGiWL�QD�SUYRP�D�GUXKRP�PLHVWH�GR�GUXKpKR�NROD��

�� 9� GUXKRP� NROH� YROLHE� EXGH� ]YROHQê� NDQGLGiW�� NWRUê� ]tVND� QDGSRORYLþQ~� YlþãLQX� KODVRY�� $N�
DQL� MHGHQ�]�NDQGLGiWRY�QH]tVND�Y�GUXKRP�NROH�QDGSRORYLþQ~�YlþãLQX��QD�]YROHQLH�NDQGLGiWD�

���



Y� ćDOãtFK� NROiFK� SRVWDþXMH� MHGQRGXFKi� YlþãLQD� KODVRY�� SULþRP� GR� ćDOãtFK� N{O� SRVWXSXM~�
NDQGLGiWL�SRGĐD�URYQDNpKR�NĐ~þD��DNR�Y�SUtSDGH�SRVW~SHQLD�GR�GUXKpKR�NROD�

�� $N� SRGĐD� SRVWXSX� XYHGHQpKR� Y� RGVHNRFK� �� Då� �� QHERO� ]YROHQê� þOHQ� YêNRQQpKR� YêERUX��
YROHEQi�NRPLVLD�Y\KOiVL�GR����KRGtQ�GRSOĖXM~FH�YRĐE\�QD�W~WR�IXQNFLX�D�VWDQRYt�LFK�WHUPtQ��DN�
NRQIHUHQFLD�QHUR]KRGQH�R�XVNXWRþQHQt�GRSOĖXM~FHM�YRĐE\�QD�QDMEOLåãHM�NRQIHUHQFLL�

�� 'RSOĖXM~FH� YRĐE\� V~� YRĐE\� GR� RUJiQRY� 6)=� YROHQêFK� NRQIHUHQFLRX� NRQDQp�PLPR� YROHEQHM�
NRQIHUHQFLH�QD�]RVWDWRN�LFK�IXQNþQpKR�REGRELD�

���9� GRSOĖXM~FLFK� YRĐEiFK� V~� NDQGLGiWL� YROHQt� Y� SUtSDGH� SUHGþDVQpKR� ]iQLNX� IXQNFLH�
SUHGFKiG]DM~FHKR� QRVLWHĐD� IXQNFLH� DOHER� Y� SUtSDGH�� NHć� YROHQi� IXQNFLD� QLH� MH� REVDGHQi� ]�
LQpKR�G{YRGX�

���'RSOĖXM~FD�YRĐED�SUH]LGHQWD�SRGĐD�þOiQNX����RGVHN���D�����þOHQD�YêNRQQpKR�YêERUX�SRGĐD�
þOiQNX� ��� RGVHN� ��� SUHGVHGX� DOHER� þOHQD� RUJiQX� YROHQpKR� NRQIHUHQFLRX� SRGĐD� þOiQNX� ���
RGVHN���StVPHQR�K��Då�P��VD�VSUDYLGOD�XVNXWRþQt�Y�UiPFL�SURJUDPX�QDMEOLåãHM�NRQIHUHQFLH�

��� -HGQD�RVRED�P{åH�SULMDĢ�NDQGLGDW~UX�LED�QD�MHGQX�IXQNFLX�YROHQ~�QD�WHM�LVWHM�NRQIHUHQFLL�
��� 5LDGQH�L�GRSOĖXM~FH�YRĐE\�GR�RUJiQRY�6)=�YROHQêFK�NRQIHUHQFLRX�ULDGL�YROHEQi�NRPLVLD�
���3UtSUDYX� D� SULHEHK� YROLHE� QD� NRQIHUHQFLL� XSUDYXM~� YROHEQê� SRULDGRN� D� URNRYDFt� SRULDGRN��

NWRUp�VD�SULPHUDQH�SRXåLM~�DM�SUL�YRĐEH�SUHGVHGRY�D�þOHQRY�RUJiQRY�6)=�YROHQêFK�YêNRQQêP�
YêERURP��DN�WLHWR�VWDQRY\�QHVWDQRYXM~�LQDN�

ýOiQRN������0LPRULDGQD�NRQIHUHQFLD
�� 9êNRQQê�YêERU�]YROi�PLPRULDGQX�NRQIHUHQFLX��DN�R�WRP�UR]KRGQH�QDGSRORYLþQi�YlþãLQD�MHKR�

þOHQRY��$N�YêNRQQê�YêERU�Pi�PHQHM�DNR�VHGHP�þOHQRY�DOHER�DN�GYD�SR�VHEH�LG~FH�PHVLDFH�
QLH� MH� YêNRQQê� YêERU� X]QiãDQLDVFKRSQê�� PLPRULDGQX� NRQIHUHQFLX� P{åH� ]YRODĢ� DM� YROHEQi�
NRPLVLD�

�� 0LPRULDGQX�NRQIHUHQFLX�MH�Y�RG{YRGQHQêFK�SUtSDGRFK�RSUiYQHQê�]YRODĢ�DM�SUH]LGHQW�
�� 9êNRQQê�YêERU�MH�SRYLQQê�]YRODĢ�PLPRULDGQX�NRQIHUHQFLX��DN�WR�QDYUKQH�

D� QDGSRORYLþQi� YlþãLQD� REODVWQêFK� ]Yl]RY� IRUPRX� SHWtFLH� SRGStVDQHM� ãWDWXWiUQ\PL�
RUJiQPL�MHGQRWOLYêFK�REODVWQêFK�]Yl]RY��DOHER�

E� ����NOXERY�IRUPRX�SHWtFLH�SRGStVDQHM�ãWDWXWiUQ\PL�RUJiQPL�MHGQRWOLYêFK�NOXERY�
�� 9�QiYUKX�QD�]YRODQLH�PLPRULDGQHM�NRPLVLH�VD�PXVLD�XYLHVĢ�ERG\��NWRUp�PDM~�E\Ģ�Y�SURJUDPH�

URNRYDQLD�PLPRULDGQHM�NRQIHUHQFLH�
�� 0LPRULDGQD� NRQIHUHQFLD� VD� XVNXWRþQt� GR� ��� GQt� RGR� GĖD�� NHG\� ERO� Y\NRQDQê� SUiYQ\� ~NRQ�

�UR]KRGQXWLH�SUH]LGHQWD��YêNRQQpKR�YêERUX��YROHEQHM�NRPLVLH��GRUXþHQLH�SHWtFLH��UR]KRGXM~FL�
SUH�MHM�XVNXWRþQHQLH�

�� 3UH�PLPRULDGQX�NRQIHUHQFLX�SULPHUDQH�SODWLD�XVWDQRYHQLD�XSUDYXM~FH�ULDGQX�NRQIHUHQFLX�
�� 3UtSUDYX�D�SULHEHK�PLPRULDGQHM�NRQIHUHQFLH�EOLåãLH�XSUDYXMH�URNRYDFt�SRULDGRN�

7UHWLD�KODYD���9êNRQQê�YêERU�6)=

ýOiQRN������=ORåHQLH�YêNRQQpKR�YêERUX
�� 9êNRQQê� YêERU� MH� QDMY\ããtP� YêNRQQêP� RUJiQRP� 6)=� SUH� ULDGHQLH� IXWEDOX�� NWRUpKR� þOHQRY�

YROLD�GHOHJiWL�NRQIHUHQFLH�VS{VRERP�VWDQRYHQêP�Y�WêFKWR�VWDQRYiFK�D�YROHEQRP�SRULDGNX��
�� 9êNRQQê� YêERU� UR]KRGXMH� R� YãHWNêFK� RWi]NDFK�� SRNLDĐ� QLH� V~� WêPLWR� VWDQRYDPL� DOHER� LQêPL�

SUHGSLVPL�]YHUHQp�GR�SUiYRPRFL�NRQIHUHQFLH�DOHER�LQpKR�RUJiQX�6)=�DOHER�UR]KRGFRYVNpKR�
V~GX�

�� 9êNRQQê�YêERU�Pi����þOHQRY�D�MH�]ORåHQê�]�
D� SUH]LGHQWD�
E� SUYpKR�YLFHSUH]LGHQWD��YROHQê�]�þOHQRY�YêNRQQpKR�YêERUX�SRGĐD�RGVHNX�����

���



F� YLFHSUH]LGHQWD�SUH�ãWiWQX�UHSUH]HQWiFLX�D�PHG]LQiURGQp�Y]ĢDK\��
G� ãW\URFK�þOHQRY�±�]iVWXSFRY�DPDWpUVNHKR�IXWEDOX��]�NWRUêFK� MHGHQ� MH�YLFHSUH]LGHQWRP�

SUH�DPDWpUVN\�IXWEDO�
H�ãW\URFK� þOHQRY� ±� ]iVWXSFRY� SURIHVLRQiOQHKR� IXWEDOX�� ]� NWRUêFK� MHGHQ� MH�
YLFHSUH]LGHQWRP�SUH�SURIHVLRQiOQ\�IXWEDO�

I� MHGQpKR�þOHQD�±�SUH�OHJLVODWtYQR�SUiYQH�RWi]N\�
J� MHGQpKR�þOHQD�±�]iVWXSFX�WUpQHURY�
K� MHGQpKR�þOHQD�±�SUHGVHGX�NRPLVLH�UR]KRGFRY�

�� ýOHQRY� YêNRQQpKR�YêERUX�SRGĐD�RGVHNX���StVPHQR�D��� F��� I��� J�� D�K�� YROLD� YãHWFL� GHOHJiWL� V�
SUiYRP�KODVRYDĢ�

�� 3UYpKR� YLFHSUH]LGHQWD� YêNRQQpKR� YêERUX� YROLD� þOHQRYLD� YêNRQQpKR� YêERUX� ]� þOHQRY�
YêNRQQpKR�YêERUX�QD�SUYRP�]DVDGQXWt�YêNRQQpKR�YêERUX�

�� âW\URFK�þOHQRY�YêNRQQpKR�YêERUX�]D�DPDWpUVN\�IXWEDO�YROLD�LED�GHOHJiWL�XYHGHQt�Y�þOiQNX����
RGVHN���StVPHQR�D���E��

�� âW\URFK� þOHQRY� YêNRQQpKR� YêERUX� ]D� SURIHVLRQiOQ\� IXWEDO�� YUiWDQH� YLFHSUH]LGHQWD� SUH�
SURIHVLRQiOQ\�IXWEDO��YROLD�LED�GHOHJiWL�XYHGHQt�Y�þOiQNX����RGVHN���StVPHQR�F�

�� 3UL�YRĐEH�ãW\URFK�þOHQRY�YêNRQQpKR�YêERUX�]D�DPDWpUVN\�IXWEDO�PXVt�E\Ģ�GRGUåDQê�UHJLRQiOQ\�
SULQFtS�� 3UH� GRGUåDQLH� UHJLRQiOQHKR� SULQFtSX� MH� UR]KRGXM~FH�� DE\� ERO� NDQGLGiW� QDYUKQXWê�
NRQIHUHQFLRX�UHJLRQiOQHKR�]Yl]X��NWRUê�Pi�YR�YêNRQQRP�YêERUH�]DVWXSRYDĢ��=D�NDåGê�UHJLyQ�
EXGH� ]YROHQê� MHGHQ� þOHQ� YêNRQQpKR� YêERUX� ]D� DPDWpUVN\� IXWEDO�� 9R� IXQNFLL� YLFHSUH]LGHQWD�
SUH�DPDWpUVN\� IXWEDO� VD�QD� URWDþQRP�SULQFtSH� Y� SUDYLGHOQêFK� URþQêFK� LQWHUYDORFK�SRVWXSQH�
Y\VWULHGDM~�YãHWFL�þOHQRYLD�YêNRQQpKR�YêERUX�]D�DPDWpUVN\�IXWEDO�

�� 9R�YêNRQQRP�YêERUH�QHP{åH�E\Ģ�]�WRKR�LVWpKR�NOXEX�YLDF�DNR�MHGHQ�]iVWXSFD��NWRUê�MH�MHKR�
IXQNFLRQiURP��þOHQRP�DOHER�MH�N�QHPX�Y�SUDFRYQRP�DOHER�LQRP�REGREQRP�SRPHUH�DOHER�Y�
]POXYQRP�Y]ĢDKX�

���1D� RGYRODQLH� SUH]LGHQWD� DOHER� LQpKR� þOHQD� YêNRQQpKR� YêERUX� ]� IXQNFLH� VD� Y\åDGXMH�
NYDOLILNRYDQi�YlþãLQD�GHOHJiWRY�NRQIHUHQFLH�

ýOiQRN������3UiYD�D�SRYLQQRVWL�þOHQRY�YêNRQQpKR�YêERUX
�� ýOHQ�YêNRQQpKR�YêERUX�Pi�SUiYR�

D� SUHGORåLĢ�QiYUK�GR�SURJUDPX�URNRYDQLD�YêNRQQpKR�YêERUX�
E� KODVRYDĢ�R�YãHWNêFK�]iOHåLWRVWLDFK��R�NWRUêFK�UR]KRGXMH�YêNRQQê�YêERU�
F� Y\MDGURYDĢ�VD�NX�NDåGpPX�ERGX�SURJUDPX�D�N�PDWHULiORP�SUHURNRYiYDQêP�YêNRQQêP�

YêERURP�
G� QDYUKQ~Ģ� KODVRYDQLH� YêNRQQpKR� YêERUX� SHU� UROODP� �HOHNWURQLFN\�� R� RWi]NH�� NWRUHM�

SRYDKD� D� ]iYDåQRVĢ� VL� QHY\åDGXMH� RVREQp� SUHURNRYDQLH� D� UR]KRGQXWLH� YHFL� QD�
]DVDGQXWt�YêNRQQpKR�YêERUX�

H� ]~þDVWQLĢ� VD� QD� ]DVDGQXWLDFK� NRPLVLt�� SUDFRYQêFK� VNXStQ� D� LQêFK� RUJiQRY� 6)=��
SUH]HQWRYDĢ�QD�QLFK�VYRMH�QiYUK\�D�VWDQRYLVNi�Y�V~ODGH�V�SUHGSLVPL�D�UR]KRGQXWLDPL�
NRQIHUHQFLH�D�YêNRQQpKR�YêERUX�

I� QDYUKQ~Ģ� Y� RG{YRGQHQêFK� SUtSDGRFK� ]YRODQLH�PLPRULDGQHKR� ]DVDGQXWLD� YêNRQQpKR�
YêERUX�� DOHER� SRåLDGDĢ� R� ]YRODQLH� ]DVDGQXWLD� RGERUQHM� NRPLVLH�� SUDFRYQHM� VNXSLQ\�
DOHER�LQpKR�RUJiQX�6)=��QDMPl�DN�YHF�QH]QHVLH�RGNODG�

J� YHUHMQH� Y\MDGURYDĢ� VYRMH� YODVWQp� Qi]RU\� QD� RWi]N\� IXWEDOX� SUL� GRGUåDQt� RGVHNX� ��
StVPHQR�E���F���H���D�I�

�� ýOHQ�YêNRQQpKR�YêERUX�MH�SRYLQQê�
D� Y\NRQiYDĢ� VYRMX� IXQNFLX� QH]LãWQH� Y� SURVSHFK� IXWEDOX� Y� V~ODGH� V� SUHGSLVPL� D�

UR]KRGQXWLDPL�6)=��),)$�D�8()$�
E� QHVSUtVWXSĖRYDĢ�SUHG�]DVDGQXWtP�YêNRQQpKR�YêERUX�SRGNODG\�N�URNRYDQLX�YêNRQQpKR�

YêERUX� WUHWtP� RVREiP�� D� EH]� V~KODVX� YêNRQQpKR� YêERUX� DOHER� SUH]LGHQWD� DQL� SR�
]DVDGQXWt�YêNRQQpKR�YêERUX�

���



F� UHãSHNWRYDĢ�D�Y\NRQiYDĢ�UR]KRGQXWLD�SULMDWp�YêNRQQêP�YêERURP�Y�V~ODGH�V�SUHGSLVPL�
6)=�D�WR�EH]�RKĐDGX�QD�WR�DNR�KODVRYDO�

G� ]~þDVWĖRYDĢ� VD� RVREQH� QD� URNRYDQLDFK� YêNRQQpKR� YêERUX�� NGH� MH� MHKR� ~þDVĢ�
QH]DVWXSLWHĐQi�

H� GEDĢ�QD�]iXMP\�VORYHQVNpKR�IXWEDOX�D�VYRMtP�Y\VWXSRYDQtP�D�VSUiYDQtP�QD�YHUHMQRVWL�
]Y\ãRYDĢ�NUHGLW�D�SRVWDYHQLH�VORYHQVNpKR�IXWEDOX��6)=��MHKR�þOHQRY�D�LFK�SDUWQHURY�Y�
VSRORþQRVWL�

I� ]GUåDĢ� VD� NRQDQt�� NWRUp� E\� PRKOL� SRãNRGLĢ� GREUp� PHQR� VORYHQVNpKR� IXWEDOX� D� MHKR�
SUHGVWDYLWHĐRY��6)=�D�MHKR�þOHQRY�DOHER�LFK�SDUWQHURY�

�� 9� SUtSDGH� NRQDQLD�� NWRUp� MH� QH]OXþLWHĐQp� V� GRGUåLDYDQtP� SRYLQQRVWt� þOHQD� YêNRQQpKR�
YêERUX�SRGĐD�RGVHNX����DOHER�Y�SUtSDGH�� åH�VD�þOHQ�YêNRQQpKR�YêERUX�EH]�RG{YRGQHQpKR�
RVSUDYHGOQHQLD� QHEXGH� RSDNRYDQH� DOHER� SRþDV� REGRELD� �� PHVLDFRY� ]~þDVWĖRYDĢ� QD� MHKR�
þLQQRVWL�� P{åH� E\Ģ� WDNêWR� þOHQ� QD� QiYUK� SUH]LGHQWD� DOHER� YêNRQQpKR� YêERUX� RGYRODQê� ]�
IXQNFLH�DOHER�PX�P{åH�E\Ģ�YêNRQ�IXQNFLH�GRþDVQH�SR]DVWDYHQê�

ýOiQRN������=DVDGQXWLD�YêNRQQpKR�YêERUX
�� 9êNRQQê�YêERU�]DVDGi�SRGĐD�SRWUHE\��QDMPHQHM�YãDN�UD]�]D�PHVLDF�
�� =DVDGQXWLD�YêNRQQpKR�YêERUX�]YROiYD�D�LFK�SULHEHK�ULDGL�SUH]LGHQW�
�� $N� R� ]DVDGQXWLH� StVRPQH� SRåLDGD� QDGSRORYLþQi� YlþãLQD� þOHQRY� YêNRQQpKR� YêERUX� DOHER�

DN� VD� Pi� URNRYDĢ� R� ]iOHåLWRVWLDFK�� NWRUp� VSDGDM~� GR� NRPSHWHQFLH� NRQIHUHQFLH� D� VLWXiFLD�
VL� Y\åDGXMH� LFK� RNDPåLWp� ULHãHQLH�� MH� SUH]LGHQW� SRYLQQê� ]YRODĢ� PLPRULDGQH� ]DVDGQXWLH�
YêNRQQpKR� YêERUX� GR� �� GQt� RG� REGUåDQLD� åLDGRVWL� DOHER� RG� Y]QLNX� G{YRGX� QD� ]YRODQLH�
PLPRULDGQHKR�]DVDGQXWLD�YêNRQQpKR�YêERUX�

�� =DUDGHQLH� NRQNUpWQHKR� ERGX� GR� SURJUDPX� ]DVDGQXWLD� YêNRQQpKR� YêERUX� P{åH� QDYUKQ~Ģ�
NDåGê� þOHQ� YêNRQQpKR� YêERUX� D� JHQHUiOQ\� VHNUHWiU�� 1DYUKRYDQp� ERG\� GR� SURJUDPX�
]DVDGQXWLD� YêNRQQpKR� YêERUX� þOHQRYLD� YêNRQQpKR� YêERUX� SUHGNODGDM~� JHQHUiOQHPX�
VHNUHWiURYL�VSUDYLGOD�QDMPHQHM����GQt�SUHG�NRQDQtP�]DVDGQXWLD��

�� 3URJUDP� ]DVDGQXWLD� YêNRQQpKR� YêERUX� ]RVWDYXMH� SUH]LGHQW� Y� VSROXSUiFL� V� JHQHUiOQ\P�
VHNUHWiURP��

�� 3URJUDP� ]DVDGQXWLD� YêNRQQpKR� YêERUX� VD� ]DVLHOD� þOHQRP� YêNRQQpKR� YêERUX� VSROX� V�
SR]YiQNRX�D�PDWHULiOPL�QD�URNRYDQLH�VSUDYLGOD�QDMPHQHM���GQt�SUHG�NRQDQtP�]DVDGQXWLD�

�� 1D� URNRYDQLDFK� YêNRQQpKR� YêERUX� VD� ]~þDVWĖXM~� EH]� SUiYD� KODVRYDĢ� JHQHUiOQ\� VHNUHWiU��
SUHGVHGD�UHYt]QHM�NRPLVLH�D�RVRED��NWRUi�]D]QDPHQiYD�SULHEHK�]DVDGQXWLD�

�� =DVDGQXWLD�YêNRQQpKR�YêERUX�V~�QHYHUHMQp��
�� 9êNRQQê� YêERU�P{åH� N� MHGQRWOLYêP� SUHURNRYiYDQêP� ERGRP� SURJUDPX� SUL]YDĢ� WUHWLH� RVRE\��

DE\�Y\MDGULOL�RGERUQp�VWDQRYLVNR�DOHER�SRGDOL�YêNRQQpPX�YêERUX�GRSOĖXM~FH�LQIRUPiFLH�DOHER�
]RGSRYHGDOL�RWi]N\�N�SUHURNRYiYDQHM�SUREOHPDWLNH��3UL]YDQp�WUHWLH�RVRE\�QHPDM~�KODVRYDFLH�
SUiYR��

ýOiQRN������3UiYRPRFL�YêNRQQpKR�YêERUX
9êNRQQê�YêERU�

D� UR]KRGXMH�R�YãHWNêFK�RWi]NDFK��SRNLDĐ�QLH�V~�WêPLWR�VWDQRYDPL�DOHER�LQêPL�SUHGSLVPL�
]YHUHQp�GR�SUiYRPRFL�NRQIHUHQFLH��NRPLVLt�DOHER�LQêFK�RUJiQRY�6)=�

E� VFKYDĐXMH�QiYUK�VWUDWHJLFNpKR�SOiQX�6)=�QD�SUtVOXãQp�YROHEQp�REGRELH�D�SUHGNODGi�
KR�QD�VFKYiOHQLH�NRQIHUHQFLL�

F� VFKYDĐXMH� SURMHNW\� D� ~ORK\� Y\SOêYDM~FH� ]� SOQHQLD� VWUDWHJLFNpKR� SOiQX� 6)=� D�
SUHURNRYiYD� VSUiY\� R� LFK� SOQHQt�� R� NWRUêFK� Y� UiPFL� VSUiY\� R� � þLQQRVWL� LQIRUPXMH�
NRQIHUHQFLX�

���



G� SULSUDYXMH�D�]YROiYD�]DVDGQXWLD�ULDGQHM�DOHER�PLPRULDGQHM�NRQIHUHQFLH�
H� YROt�D�RGYROiYD�SUYpKR�YLFHSUH]LGHQWD�6)=��
I� YROt� D� RGYROiYD� þOHQRY� UHYt]QHM� NRPLVLH� D� þOHQRY� RUJiQRY� SUH� ]DEH]SHþHQLH�
VSUDYRGOLYRVWL�

J� YROt�D�RGYROiYD�SUHGVHGRY�RGERUQêFK�NRPLVLt�
K� XVWDQRYXMH�D�RGYROiYD�þOHQRY�RGERUQêFK�NRPLVLt�
L� XVPHUĖXMH� þLQQRVĢ� RGERUQêFK� NRPLVLt� VSUDYLGOD� SURVWUHGQtFWYRP� þOHQD� YêNRQQpKR�

YêERUX�Y�VSROXSUiFL�V�SUtVOXãQêP�SUHGVHGRP�NRPLVLH�D�JHQHUiOQ\P�VHNUHWiURP��
M� Y� SUtSDGH� SRWUHE\� P{åH� UR]KRGQ~Ģ� R� ]RVWDYHQt� DG� KRF� NRPLVLH� DOHER� SUDFRYQHM�

VNXSLQ\��þOiQRN����RGVHN�����
N� UR]KRGXMH� R� VFKYiOHQt� ãWDW~WRY� D� SUHGSLVRY� NRPLVLt� D� SUDFRYQêFK� VNXStQ� D� R� LFK�

]PHQiFK�
O� UR]KRGXMH�R�QiPLHWNH�UHSUH]HQWDQWD�SURWL�REVDKX�âWDW~WX�UHSUH]HQWDQWD�
P� UR]KRGXMH� R� VFKYiOHQt� QiYUKX� SUH]LGHQWD� QD� XVWDQRYHQLH� D� RGYRODQLH� JHQHUiOQHKR�

VHNUHWiUD�
Q� UR]KRGXMH�R�QRPLQiFLL�]iVWXSFX�]D�6)=�GR�UHYt]QHM�NRPLVLH�6ORYHQVNpKR�IXWVDOX�
R� UR]KRGXMH� R� WHUPtQRYHM� OLVWLQH� D� R� SRþWH� GUXåVWLHY� ]~þDVWĖXM~FLFK� VD� V~ĢDåt� SULDPR�

ULDGHQêFK�6)=�
S� VFKYDĐXMH�WHUPtQRY~�OLVWLQX�YãHWNêFK�UHSUH]HQWDþQêFK�GUXåVWLHY��YUiWDQH�IXWVDOX�
T� UR]KRGXMH� R� ]iVDGQêFK� YHFLDFK� V~YLVLDFLFK� V� RUJDQL]RYDQtP� SRKiURYêFK� V~ĢDåt�

�6ORYHQVNê�SRKiU��
U� UR]KRGXMH� R� XVWDQRYHQt� D� RGYRODQt� WUpQHURY� UHSUH]HQWDþQêFK� GUXåVWLHY� D� RVWDWQpKR�

WHFKQLFNpKR�SHUVRQiOX�
V� Y\WYiUD�PDWHULiOQH�D�RUJDQL]DþQp�SRGPLHQN\�SUH�UHSUH]HQWDþQp�GUXåVWYi�65�
W� VFKYDĐXMH�QRPLQDþQp� OLVWLQ\�UR]KRGFRY�D�GHOHJiWRY�V~ĢDåt�ULDGHQêFK�6)=�D�QDYUKXMH�

UR]KRGFRY�D�GHOHJiWRY�QD�OLVWLQ\�8()$�D�),)$�
X� VFKYDĐXMH�SRULDGN\�6)=�V�YêQLPNRX�URNRYDFLHKR�SRULDGNX�D�YROHEQpKR�SRULDGNX�
Y� UR]KRGXMH�R�EHåQêFK�RWi]NDFK�KRVSRGiUHQLD�6)=�
Z� SUHGNODGi� NRQIHUHQFLL� QiYUK� UR]SRþWX� D� QiYUK\� UR]KRGQXWt� R� ]iVDGQêFK� RWi]NDFK�

KRVSRGiUHQLD�6)=�
[� ]DEH]SHþXMH�GRGUåLDYDQLH�VWDQRY�
\� UR]KRGXMH�R�GRþDVQRP�SR]DVWDYHQt�þOHQVWYD�Y�6)=�
]�UR]KRGXMH� R� GRþDVQRP� SR]DVWDYHQt� YêNRQX� IXQNFLH� IXQNFLRQiUD� YROHQpKR�
NRQIHUHQFLRX��GR�QDMEOLåãHM�NRQIHUHQFLH�

DD�UR]KRGXMH� R� GRþDVQRP� SR]DVWDYHQt� YêNRQX� IXQNFLH� ]� G{YRGX� WUHVWQpKR� VWtKDQLD�
IXQNFLRQiUD�6)=��Då�GR�SUiYRSODWQpKR�VNRQþHQLD�MHKR�WUHVWQpKR�VWtKDQLD�

EE�UR]KRGXMH� R� GHOHJRYDQt� ~ORK�� Y\SOêYDM~FLFK� ]� S{VREQRVWL� YêNRQQpKR� YêERUX� QD� LQp�
RUJiQ\�6)=�DOHER�QD�WUHWLH�RVRE\�

FF� UR]KRGXMH�R�SRVN\WQXWt�OLFHQFLH�SRGĐD�þOiQNX����RGVHN���D���
GG� QRPLQXMH�NDQGLGiWRY�QD�YRĐE\�GR�RUJiQRY�),)$�D�8()$��V�YêQLPNRX�NDQGLGiWRY�QD�

þOHQRY�YêNRQQpKR�YêERUX�),)$�D�8()$��DOHER�GR�LQêFK�ãSRUWRYêFK�RUJDQL]iFLt�

ýOiQRN������5R]KRGQXWLD�YêNRQQpKR�YêERUX
�� 9êNRQQê� YêERU� MH� X]QiãDQLDVFKRSQê�� DN� MH� SUtWRPQêFK� QDMPHQHM� VHGHP� þOHQRY� YêNRQQpKR�

YêERUX� YUiWDQH� SUH]LGHQWD� DOHER� SUYpKR� YLFHSUH]LGHQWD�� DN� Y� WêFKWR� VWDQRYiFK� QLH� MH�
VWDQRYHQp�LQDN��þOiQRN����RGVHN���GUXKi�YHWD��

���



�� $N� YR� YêNRQQRP� YêERUH� QLH� V~� REVDGHQp� YãHWN\� PLHVWD�� SUH� MHKR� X]QiãDQLDVFKRSQRVĢ�
VD� Y\åDGXMH� SUtWRPQRVĢ� QDGSRORYLþQHM� YlþãLQ\� þOHQRY� YêNRQQpKR� YêERUX�� NWRUt� V~� þOHQPL�
YêNRQQpKR�YêERUX�Y�þDVH�MHKR�]DVDGQXWLD�

�� 9êNRQQê�YêERU�SULMtPD�UR]KRGQXWLD�QDGSRORYLþQRX�YlþãLQRX�þOHQRY��9�SUtSDGH�URYQRVWL�KODVRY�
Pi�UR]KRGXM~FL�KODV�SUH]LGHQW�

�� +ODVRYDQLH�þOHQD�YêNRQQpKR�YêERUX�SURVWUHGQtFWYRP�]iVWXSFX�DOHER�QD�]iNODGH�SOQHM�PRFL�
QLH�MH�SRYROHQp�

�� 3ULS~ãĢD� VD� HOHNWURQLFNp� KODVRYDQLH� �SHU� UROODP��� NWRUpKR� SRVWXS� XSUDYXMH� RVRELWQê� SUHGSLV�
VFKYiOHQê�YêNRQQêP�YêERURP�

�� 2�SULHEHKX�]DVDGQXWLD�D�UR]KRGQXWLDFK�YêNRQQpKR�YêERUX�VD�Y\KRWRYXMH�]iSLVQLFD�
�� 5R]KRGQXWLD�SULMDWp�YêNRQQêP�YêERURP�QDGRE~GDM~�RNDPåLW~�~þLQQRVĢ��SRNLDĐ�YêNRQQê�YêERU�

QHUR]KRGQH� LQDN��3URWL� UR]KRGQXWLX�YêNRQQpKR�YêERUX�QLH� MH�SUtSXVWQê�RSUDYQê�SURVWULHGRN��
5R]KRGQXWLH� YêNRQQpKR� YêERUX�P{åH� ]UXãLĢ� DOHER� ]PHQLĢ� NRQIHUHQFLD� DOHER� ViP� YêNRQQê�
YêERU� ]� YODVWQHM� LQLFLDWtY\� DOHER� QD� SRGQHW� UHYt]QHM� NRPLVLH�� DOHER� MHM� SUHGVHGX�� 3UiYR� �
SRåLDGDĢ�R�SUHVN~PDQLH�UR]KRGQXWLD�YêNRQQpKR�YêERUX�UR]KRGFRYVNêP�V~GRP�SRGĐD�þOiQNX�
���RGVHN���WêP�QLH�MH�GRWNQXWp�

�� 5R]KRGQXWLD� YêNRQQpKR� YêERUX� QHP{åX� E\Ģ� Y� UR]SRUH� VR� YãHREHFQH� ]iYl]QêPL� SUiYQ\PL�
SUHGSLVPL�� VWDQRYDPL� 6)=�� RVWDWQêPL� SUHGSLVPL� 6)=�� ),)$� D� 8()$� D� UR]KRGQXWLDPL�
NRQIHUHQFLH�

�� =iSLVQLFD� ]R� ]DVDGQXWLD� YêNRQQpKR� YêERUX� YUiWDQH� SULMDWêFK� UR]KRGQXWt� D� YêVOHGNRY�
KODVRYDQLD� VD� ]YHUHMĖXMH� REY\NOêP� VS{VRERP� QD�ZHERYRP� VtGOH� 6)=� RNUHP� SUtSDGX�� NHć�
YêNRQQê� YêERU� Y� RG{YRGQHQRP� SUtSDGH� UR]KRGQH� R� QH]YHUHMQHQt� UR]KRGQXWLD�� GRNXPHQWX�
DOHER� LFK� þDVWL�� 'HOHJiWL� NRQIHUHQFLH� V~� RSUiYQHQt� RER]QiPLĢ� VD� V� QH]YHUHMQHQêP�
UR]KRGQXWtP��GRNXPHQWRP�DOHER�LFK�þDVĢRX�D�UR]KRGQ~Ģ�R�MHKR�]YHUHMQHQt�

âWYUWi�KODYD���3UH]LGHQW�6)=

ýOiQRN������3RVWDYHQLH�SUH]LGHQWD
�� 3UH]LGHQW�MH�ãWDWXWiUQ\P�RUJiQRP�6)=��NWRUê�MH�RSUiYQHQê�NRQDĢ�Y�PHQH�6)=�
�� 3UH]LGHQW�MH�QDMY\ããtP�SUHGVWDYLWHĐRP�6)=�Y�UiPFL�PHG]LQiURGQêFK�VW\NRY��DNR�DM�YR�Y]ĢDKX�

N�PHG]LQiURGQêP�LQãWLW~FLiP�D�LQêP�QiURGQêP�IXWEDORYêP�]Yl]RP�
�� 3UH]LGHQW�MH�þOHQRP�YêNRQQpKR�YêERUX�V�SUiYRP�KODVRYDĢ�
��1D� ]DVWXSRYDQLH� 6)=� P{åH� SUH]LGHQW� VSOQRPRFQLĢ� Y� VWDQRYHQRP� UR]VDKX� SUYpKR�
YLFHSUH]LGHQWD��YLFHSUH]LGHQWD��þOHQD�YêNRQQpKR�YêERUX��JHQHUiOQHKR�VHNUHWiUD��SUtVOXãQpKR�
SUDFRYQtND�DSDUiWX�6)=�DOHER�VR�V~KODVRP�YêNRQQpKR�YêERUX�DM�LQ~�RVREX�

�� 3UH]LGHQW� NRQi� Y�PHQH�6)=� Y� SUiYQ\FK�� DGPLQLVWUDWtYQ\FK� D� RUJDQL]DþQêFK� Y]ĢDKRFK� D� MH�
RSUiYQHQê�Y�PHQH�6)=�SRGSLVRYDĢ�StVRPQRVWL�Y�V~ODGH�V�3RGSLVRYêP�SRULDGNRP�6)=��

�� 3UH]LGHQW�SUHGVHGi�]DVDGQXWLDP�NRQIHUHQFLH��YêNRQQpKR�YêERUX��DNR�DM�SUDFRYQêFK�VNXStQ��
Y�NWRUêFK�ERO�XVWDQRYHQê�]D�SUHGVHGX�

�� 9� SUtSDGH� QHPRåQRVWL� YêNRQX� IXQNFLH� SUH]LGHQWD�� ]DVWXSXMH� SUH]LGHQWD� SUYê� YLFHSUH]LGHQW��
$N� WR� QLH� MH�PRåQp�� SUiYRPRFL� SUH]LGHQWD� Y\NRQiYD� Y� QHY\KQXWQRP� UR]VDKX� GR� QDMEOLåãHM�
NRQIHUHQFLH�þOHQ�YêNRQQpKR�YêERUX�SRYHUHQê�QD�]iNODGH�UR]KRGQXWLD�YêNRQQpKR�YêERUX�

ýOiQRN������3UiYRPRFL�SUH]LGHQWD
�� 1DMG{OHåLWHMãtPL�~ORKDPL�SUH]LGHQWD�V~�

���



D� Y\VWXSRYDĢ�Y�PHQH�6)=��]DVWXSRYDĢ�D�UHSUH]HQWRYDĢ�MHKR�]iXMP\�SUL�URNRYDQLDFK�VR�
ãWiWQ\PL�RUJiQPL��RUJiQPL�VDPRVSUiY\��SRGQLNDWHĐVNêPL�VXEMHNWPL�D�LQêPL�VXEMHNWPL�

E� Y\VWXSRYDĢ� Y� PHQH� 6)=�� ]DVWXSRYDĢ� D� UHSUH]HQWRYDĢ� MHKR� ]iXMP\� Y� UiPFL�
PHG]LQiURGQêFK� VW\NRY�� QDMPl� YR� Y]ĢDKX� N� PHG]LQiURGQêP� LQãWLW~FLiP� D� LQêP�
QiURGQêP�IXWEDORYêP�]Yl]RP�

F� NRRUGLQRYDĢ� Y]ĢDK\� PHG]L� 6)=�� ),)$� D� 8()$�� DNR� DM� Y]ĢDK\� 6)=� V� RVWDWQêPL�
ãSRUWRYêPL�RUJDQL]iFLDPL�

G� LQLFLRYDĢ�� XVNXWRþĖRYDĢ� D� SRGSRURYDĢ� VSROXSUiFX� 6)=� DNR� QiURGQpKR� ãSRUWRYpKR�
]Yl]X� IXWEDOX� VR� ãWiWQ\PL� RUJiQPL�� RUJiQPL� VDPRVSUiY\� D� LQêPL� LQãWLW~FLDPL�
6ORYHQVNHM�UHSXEOLN\��DNR�DM�V�LQêPL�ãSRUWRYêPL�]Yl]PL�

H� ]DEH]SHþRYDĢ� HIHNWtYQH� IXQJRYDQLH� RUJiQRY� 6)=� ]D� ~þHORP� QDSOQHQLD� FLHĐRY�
Y\NRQiYDQtP�KODYQêFK�þLQQRVWt�XYHGHQêFK�Y�þOiQNX���

I� SURVWUHGQtFWYRP�JHQHUiOQHKR�VHNUHWiUD�D�DSDUiWX�6)=� UHDOL]RYDĢ� UR]KRGQXWLD�SULMDWp�
NRQIHUHQFLRX�D�YêNRQQêP�YêERURP�

J� GRKOLDGDĢ�QD�SUiFX�þLQQRVĢ�JHQHUiOQHKR�VHNUHWiUD�D�DSDUiWX�6)=�
�� 3UH]LGHQW�MH�RSUiYQHQê�SUHYLHVĢ�PDMHWRN��]ULDGLĢ�]iORåQp�SUiYR��]DEH]SHþRYDFt�SUHYRG�SUiYD�

DOHER� YHFQp� EUHPHQR� QD�PDMHWRN� YR� YODVWQtFWYH� 6)=�� Y\VWDYLĢ� ]PHQNX�� X]DYULHĢ� ]POXYX� R�
~YHUH� DOHER� R� S{åLþNH�� SUHY]LDĢ� GOK� DOHER� SULVW~SLĢ� N� ]iYl]NX� DOHER� X]QDĢ� VSRUQê� ]iYl]RN�
6)=��LED�SR�SUHGFKiG]DM~FRP�V~KODVH�NRQIHUHQFLH�D�SR�]DEH]SHþHQt�D�]YiåHQt�VWDQRYLVND�D�
RGSRU~þDQLD�OHJLVODWtYQR�SUiYQHM�NRPLVLH�D�HNRQRPLFNHM�NRPLVLH�

�� 3UH]LGHQW�MH�RSUiYQHQê�Y�PHQH�6)=�X]DWYiUDĢ�]POXYQp�Y]ĢDK\�Y�KRGQRWH�QDG��������HXU�Då�
SR�SUHGFKiG]DM~FRP�V~KODVH�YêNRQQpKR�YêERUX�

�� 3UH]LGHQW�MH�RSUiYQHQê�Y�RG{YRGQHQêFK�SUtSDGRFK�]YRODĢ�PLPRULDGQX�NRQIHUHQFLX�
�� 3UH]LGHQW�SUHGNODGi�YêNRQQpPX�YêERUX�QiYUK�QD�XVWDQRYHQLH�DOHER�RGYRODQLH�JHQHUiOQHKR�

VHNUHWiUD�
�� 3UH]LGHQW� MH� SRYLQQê� YRSUHG� SUHURNRYDĢ� VYRMH� UR]KRGQXWLD� R� ]iVDGQêFK� RWi]NDFK� YR�

YêNRQQRP�YêERUH�D�DOHER�Y�SUtVOXãQêFK�NRPLVLiFK�

3LDWD�KODYD���.RQWUROQp�RUJiQ\�6)=

ýOiQRN������5HYt]QD�NRPLVLD�6)=
�� 5HYt]QD�NRPLVLD�MH�QH]iYLVOêP�RUJiQRP�NRQWURO\�þLQQRVWL�6)=�D�MHKR�RUJiQRY�
�� 3UHGVHGD� UHYt]QHM� NRPLVLH� MH� YROHQê� NRQIHUHQFLRX�� 2VWDWQêFK� þOHQRY� UHYt]QHM� NRPLVLH�

YROt� YêNRQQê� YêERU� WDN�� DE\� Y� UHYt]QHM� NRPLVLH� EROL� ãW\ULD� þOHQRYLD� QDYUKQXWt� ]D� MHGQRWOLYp�
UHJLRQiOQH�]Yl]\��MHGHQ�þOHQ�]D�ÒQLX�OLJRYêFK�NOXERY�D�MHGHQ�þOHQ�]D�6ORYHQVNê�IXWVDO�

�� 'R�S{VREQRVWL�UHYt]QHM�NRPLVLH�SDWUt�QDMPl�
D� NRQWURORYDĢ� ILQDQþQp� KRVSRGiUHQLH� V� SURVWULHGNDPL� 6)=�� GEDĢ� R� LFK� HIHNWtYQH�
Y\XåtYDQLH�Y�V~ODGH�VR�VFKYiOHQêP�UR]SRþWRP�6)=��FLHĐPL�D�~ORKDPL�6)=�D�SUHGSLVPL�
6)=�

E� SRGiYDĢ� QD� SRåLDGDQLH� VWDQRYLVNR� YêNRQQpPX� YêERUX� N� GRGUåLDYDQLX� HIHNWtYQRVWL� D�
DGUHVQRVWL�ILQDQþQêFK�SURVWULHGNRY�SRVN\WQXWêFK�MHGQRWOLYêP�þOHQRP�6)=�

F� GDĢ� SRGQHW� YêNRQQpPX� YêERUX� DOHER� NRQIHUHQFLL� QD� ]UXãHQLH� DOHER� ]PHQX�
UR]KRGQXWLD�YêNRQQpKR�YêERUX�

G� Y\NRQiYDĢ� NRQWURO\� SRGĐD� VFKYiOHQpKR� SOiQX� D� SRGĐD� SRåLDGDYLHN� NRQIHUHQFLH� D�
YêNRQQpKR� YêERUX� D� QD� ]iNODGH� YêVOHGNRY� NRQWURO\� Y\GDĢ� SUtVOXãQp� UR]KRGQXWLH�
�VWDQRYLVNR��RGSRU~þDQLH��N�GRGUåLDYDQLX�VWDQRY�D�RVWDWQêFK�SUHGSLVRY�6)=�

�� 3UH� HIHNWtYQH�SOQHQLH� ~ORK� MH� UHYt]QD� NRPLVLD� RSUiYQHQi�SRåDGRYDĢ� LQIRUPiFLH�� Y\MDGUHQLD��
SRVXGN\�D�VWDQRYLVNi�RG�IXQNFLRQiURY��RUJiQRY�6)=�D�MHKR�þOHQRY�

���



�� 3UDFRYQtFL� DSDUiWX� 6)=� QD� SRåLDGDQLH� XPRåQLD� þOHQRP� UHYt]QHM� NRPLVLH� QD]ULHĢ� GR�
~þWRYQêFK� GRNODGRY�� X]DWYRUHQêFK� ]PO~Y� D� LQêFK� GRNXPHQWRY�� QD� ]iNODGH� NWRUêFK� 6)=�
SUHY]DOR� QD� VHED� SUiYD� D� SRYLQQRVWL� D� SRVN\WQ~� LP� ]iSLVQLFH�� X]QHVHQLD� D� YãHWN\� RVWDWQp�
PDWHULiO\�]R�]DVDGQXWt�YêNRQQpKR�YêERUX�L�RVWDWQêFK�RUJiQRY�6)=�

�� 5HYt]QD�NRPLVLD� MHGHQNUiW� URþQH�SUHGNODGi�NRQIHUHQFLL�VSUiYX�R�VYRMHM�þLQQRVWL��NWRUi� MH�SR�
SUHURNRYDQt�QD�NRQIHUHQFLL�]YHUHMQHQi�QD�ZHERYRP�VtGOH�6)=�

ýOiQRN������9ROHEQi�NRPLVLD�6)=
�� 9ROHEQi�NRPLVLD�SULSUDYXMH�D�RUJDQL]XMH�YRĐE\�YãHWNêFK�RUJiQRY�6)=�D�þOHQRY�RUJiQRY�6)=��

NWRUêFK�SRGĐD�WêFKWR�VWDQRY�YROt�NRQIHUHQFLD��NRQWUROXMH�SULHEHK�WêFKWR�YROLHE�D�Y\KODVXMH�LFK�
YêVOHGN\�

�� 9ROHEQi�NRPLVLD� UR]KRGXMH�R�VĢDåQRVWLDFK��QiPLHWNDFK�D�VSRURFK�V~YLVLDFLFK�V�SUtSUDYRX�D�
SULHEHKRP�YROLHE�QD�NRQIHUHQFLL�

�� 9ROHEQi�NRPLVLD�VD�VNODGi�]�SUHGVHGX��SRGSUHGVHGX�D�WURFK�þOHQRY�YROHEQHM�NRPLVLH��NWRUêFK�
YROt�.RQIHUHQFLD�

�� .RQIHUHQFLD�YROt�SUHGVHGX��SRGSUHGVHGX�D�WURFK�þOHQRY�YROHEQHM�NRPLVLH�WDN��DE\�YR�YROHEQHM�
NRPLVLL�PDOL�YãHWN\�UHJLRQiOQH�]Yl]\�D�ÒQLD�OLJRYêFK�NOXERY�SR�MHGQRP�]iVWXSFRYL��

�� 3UHGVHGRP� YROHEQHM� NRPLVLH� MH� þOHQ� YROHEQHM� NRPLVLH� ]YROHQê� QDMY\ããtP� SRþWRP� KODVRY��
3RGSUHGVHGRP�MH�þOHQ�YROHEQHM�NRPLVLH�]YROHQê�GUXKêP�QDMY\ããtP�SRþWRP�KODVRY�

�� )XQNþQp� REGRELH� þOHQRY� YROHEQHM� NRPLVLH� ]DþtQD� QD� NRQIHUHQFLL� QDMEOLåãLH� SUHGFKiG]DM~FHM�
YROHEQHM� NRQIHUHQFLL�� QD� NWRUHM� V~� ]YROHQt� SUHGVHGD�D�RVWDWQt� þOHQRYLD� YROHEQHM� NRPLVLH��$N�
YROHEQi�NRPLVLD�QHEROD�]YROHQi�DOHER�DN�VWUDWLOD�VS{VRELORVĢ�QD�Y\NRQiYDQLH�þLQQRVWL��GR�MHM�
]YROHQLD�YêNRQQê�YêERU�Y�V~ODGH�V�RGVHNRP���XVWDQRYt�GRþDVQ~�YROHEQ~�NRPLVLX�

�� 6WDWXV��ćDOãLH�SUiYRPRFL�D�NRQDQLH�YROHEQHM�NRPLVLH�XSUDYXMH�YROHEQê�SRULDGRN�6)=�

âLHVWD�KODYD���2UJiQ\�]DEH]SHþHQLD�VSUDYRGOLYRVWL�6)=

ýOiQRN������'LVFLSOLQiUQD�NRPLVLD�6)=
�� 'LVFLSOLQiUQD� NRPLVLD� MH� SUYRVWXSĖRYêP� RUJiQRP� ]DEH]SHþHQLD� VSUDYRGOLYRVWL� 6)=�� NWRUê�

UR]KRGXMH� R� SRUXãHQt� SRYLQQRVWt� Y\SOêYDM~FLFK� ]� QRUPDWtYQHKR� V\VWpPX� 6)=�� UR]KRGQXWt�
RUJiQRY�6)=�D�MHKR�þOHQRY��]D�NWRUp�XNODGi�GLVFLSOLQiUQH�RSDWUHQLD��

�� 3UHGVHGX� NRPLVLH� YROt� D� RGYROiYD� NRQIHUHQFLD�� 2VWDWQêFK� þOHQRY� NRPLVLH� YROt� D� RGYROiYD�
YêNRQQê�YêERU��

�� =D� SUHGVHGX� NRPLVLH�P{åH� E\Ģ� QDYUKQXWê� LED� NDQGLGiW�� NWRUê�Pi� Y\VRNRãNROVNp� Y]GHODQLH�
GUXKpKR�VWXSĖD�]tVNDQp�QD�SUiYQLFNHM�IDNXOWH�Y\VRNHM�ãNRO\�Y�6ORYHQVNHM�UHSXEOLNH�DOHER�Pi�
X]QDQê�GLSORP�R�Y\VRNRãNROVNRP�SUiYQLFNRP�Y]GHODQt�GUXKpKR�VWXSĖD�Y\GDQê�]DKUDQLþQRX�
Y\VRNRX�ãNRORX�D�QDMPHQHM�WUL�URN\�RGERUQHM�SUiYQLFNHM�SUD[H�

�� 'LVFLSOLQiUQD� NRPLVLD� UR]KRGXMH� VSUDYLGOD� Y� WURMþOHQQêFK� VHQiWRFK�� 9R� YHFLDFK� XUþHQêFK�
Y� GLVFLSOLQiUQRP� SRULDGNX� P{åH� UR]KRGQ~Ģ� DM� XUþHQê� þOHQ� NRPLVLH� VDPRVWDWQH�� 9�
QDM]iYDåQHMãtFK�YHFLDFK�P{åH�SUHGVHGD�NRPLVLH� UR]KRGQ~Ģ��åH� UR]KRGQXWLH�EXGH�SULMDWp�SR�
SUHURNRYDQt�D�KODVRYDQt�Y�SOpQH�WYRUHQRP�YãHWNêPL�þOHQPL�NRPLVLH�

�� 6WDWXV�� SRþHW� þOHQRY� NRPLVLH�� ćDOãLH� SUiYRPRFL� D� NRQDQLH� GLVFLSOLQiUQHM� NRPLVLH� XSUDYXMH�
GLVFLSOLQiUQ\�SRULDGRN��NWRUê�MH�Y�V~ODGH�V�GLVFLSOLQiUQ\P�SRULDGNRP�),)$��

ýOiQRN������2GYRODFLD�NRPLVLD�6)=
�� 2GYRODFLD�NRPLVLD�MH�RUJiQRP�]DEH]SHþHQLD�VSUDYRGOLYRVWL�6)=�V�RGYRODFRX�D�SULHVNXPQRX�

SUiYRPRFRX�
�� 2GYRODFLD� NRPLVLD� MH� ]ORåHQi� ]� SUHGVHGX� D� ãW\URFK� þOHQRY�� NWRUt� PDM~� Y\VRNRãNROVNp�

Y]GHODQLH�GUXKpKR�VWXSĖD�]tVNDQp�QD�SUiYQLFNHM�IDNXOWH�Y\VRNHM�ãNRO\�Y�6ORYHQVNHM�UHSXEOLNH�
DOHER�PDM~� X]QDQê� GLSORP�R� Y\VRNRãNROVNRP�SUiYQLFNRP�Y]GHODQt� GUXKpKR� VWXSĖD� Y\GDQê�

���



]DKUDQLþQRX�Y\VRNRX�ãNRORX�D�QDMPHQHM�WUL�URN\�RGERUQHM�SUiYQLFNHM�SUD[H�
�� 3UHGVHGX� RGYRODFHM� NRPLVLH� YROt� D� RGYROiYD� NRQIHUHQFLD�� âW\URFK� þOHQRY� NRPLVLH� YROt� D�

RGYROiYD�YêNRQQê�YêERU��9êNRQQê�YêERU�]YROt�DM�QDMPHQHM�MHGQpKR�QiKUDGQtND�NRPLVLH��NWRUê�
EXGH�SRYHUHQê�SUHGVHGRP�RGYRODFHM�NRPLVLH�QD�]DVWXSRYDQLH�þOHQD�NRPLVLH��NWRUê�GOKRGRER�
�YLDF�DNR�WUL�PHVLDFH��QHY\NRQiYD�DOHER�QHEXGH�P{FĢ�Y\NRQiYDĢ�VYRMX�IXQNFLX�

�� 2GYRODFLD� NRPLVLD� UR]KRGXMH� Y� GUXKRP� VWXSQL� R� RGYRODQLDFK� SURWL� UR]KRGQXWLDP� YROHEQHM�
NRPLVLH�� GLVFLSOLQiUQHM� NRPLVLH�� SURWL� UR]KRGQXWLDP�RGERUQêFK� NRPLVLt� D� LQêFK� RUJiQRY�6)=�
Y\GDQêFK�Y�SUYRP�VWXSQL��SURWL�NWRUêP�MH�RGYRODQLH�SUtSXVWQp��DN�ćDOHM�QLH�MH�VWDQRYHQp�LQDN�
�þOiQRN����RGVHN����

�� 2GYRODFLD�NRPLVLD�MH�RSUiYQHQi�QD�]iNODGH�SRGQHWX�SUHVN~PDYDĢ�SUiYRSODWQp�UR]KRGQXWLD�D�
SRVWXS\�RUJiQRY�þOHQRY�6)=��DN�ćDOHM�QLH�MH�VWDQRYHQp�LQDN��3RGPLHQNRX�SULMDWLD�SRGQHWX�QD�
NRQDQLH�RGYRODFHM�NRPLVLH�MH�Y\þHUSDQLH�ULDGQ\FK�RSUDYQêFK�SURVWULHGNRY�SUtSXVWQêFK�SRGĐD�
SUHGSLVRY�þOHQD�6)=��DN�QHMGH�R�SRGQHW\�SRGĐD�RGVHNX���

�� $N� YHF� QH]QHVLH� RGNODG�� QDMPl� ]� KĐDGLVND� ãSRUWRYR�WHFKQLFNêFK� G{VOHGNRY�� MH� RGYRODFLD�
NRPLVLD�RSUiYQHQi�QD�]iNODGH�SRGQHWX�SUHVN~PDĢ�DM� QHSUiYRSODWQp� UR]KRGQXWLD�D�SRVWXS\�
RUJiQRY�þOHQRY�6)=�SUYpKR�VWXSĖD�

�� 2GYRODFLD� NRPLVLD� QD� QiYUK� þOHQD� 6)=�� NWRUê� SUHXNiåH� SUiYQ\� ]iXMHP� QD� UR]KRGQXWt� YHFL�
�ćDOHM�OHQ�³QDYUKRYDWHĐ´���SUHURN~YD�D�UR]KRGXMH�R�

D� RGYRODQLDFK�SRGĐD�RGVHNX���
E� SRGQHWRFK�SRGĐD�RGVHNX���D���QD�SUHVN~PDQLH�V~ODGX�UR]KRGQXWt�D�SRVWXSRY�RUJiQRY�

ÒQLH� OLJRYêFK� NOXERY�� 6ORYHQVNpKR� IXWVDOX� D� RUJiQRY� QD� ~URYQL� UHJLyQRY� D� REODVWt��
VR� YãHREHFQH� ]iYl]QêPL� SUiYQ\PL� SUHGSLVPL�� VR� VWDQRYDPL� D� RVWDWQêPL� SUHGSLVPL�
D� UR]KRGQXWLDPL�6)=�� ),)$� D�8()$�� NWRUêFK� GRGUåLDYDQLH� VD� Y\åDGXMH� QD� YãHWNêFK�
~URYQLDFK�RUJDQL]iFLH�D�ULDGHQLD�IXWEDOX�

F� SRGQHWRFK� Y� LQêFK� YHFLDFK�� SRNLDĐ� WR� VWDQRYXM~� VWDQRY\� DOHER� LQê� SUHGSLV� 6)=�
VFKYiOHQê�YêNRQQêP�YêERURP�DOHER�NRQIHUHQFLRX�

�� 2GYRODQLH�DOHER�SRGQHW�SRGiYD�QDYUKRYDWHĐ�QD�RUJiQH�� NWRUê�QDSDGQXWp� UR]KRGQXWLH�Y\GDO�
DOHER� NWRUpKR� SRVWXS� VD� QDSiGD�� 3UHGVHGD� WRKWR� RUJiQX� QDMQHVN{U� GR� VLHGP\FK� GQt� RG�
GRUXþHQLD� RGYRODQLD� DOHER� SRGQHWX� VSĎĖDM~FHKR� YãHWN\� QiOHåLWRVWL� �ćDOHM� OHQ� ³ULDGQH�
GRUXþHQLH´��SUHGORåt�RGYRODQLH�DOHER�SRGQHW�V�SRWUHEQêPL�SRGNODGPL��ćDOHM� OHQ�³SUHGORåHQLH�
YHFL´��RGYRODFHM�NRPLVLL��DN�RUJiQ��NWRUê�QDSDGQXWp� UR]KRGQXWLH�Y\GDO�DOHER�NWRUpKR�SRVWXS�
VD�QDSiGD��Y�WHM�LVWHM�OHKRWH�Y�SOQRP�UR]VDKX�RGYRODQLX�DOHER�SRGQHWX�ViP�QHY\KRYLH��

�� $N�RUJiQ��NWRUê�QDSDGQXWp�UR]KRGQXWLH�Y\GDO�DOHER�NWRUpKR�SRVWXS�VD�QDSiGD��Y\KRYLH�ViP�
Y�SOQRP�UR]VDKX�RGYRODQLX�DOHER�SRGQHWX��SUHGVHGD�WRKWR�RUJiQX�QHSUHGNODGi�YHF�RGYRODFHM�
NRPLVLL��R�þRP�QDYUKRYDWHĐD�EH]RGNODGQH�XSRYHGRPt�

���$N� RUJiQ�� NWRUê� Y\GDO� QDSDGQXWp� UR]KRGQXWLH� DOHER� NWRUpKR� SRVWXS� VD� QDSiGD�� ULDGQH�
GRUXþHQpPX� RGYRODQLX� DOHER� SRGQHWX� Y� SOQRP� UR]VDKX� QHY\KRYLH�� SUHGORåt� YHF� EH]�
]E\WRþQpKR� RGNODGX�� VSUDYLGOD� SURVWUHGQtFWYRP� LQIRUPDþQpKR� V\VWpPX� VORYHQVNpKR� IXWEDOX�
�,66)��� QD� UR]KRGQXWLH� RGYRODFHM� NRPLVLL� DOHER� LQpPX� RUJiQX� SUtVOXãQpPX� QD� UR]KRGQXWLH�
YHFL�D�V~þDVQH�R�WRP�XSRYHGRPt�QDYUKRYDWHĐD��

���$N�RGYRODQLH�DOHER�SRGQHW�QHVSĎĖDM~�SRGPLHQN\� ULDGQHKR�GRUXþHQLD�� RUJiQ�� NWRUê� LFK�SULMDO�
Y\NRQi� SULPHUDQp� RSDWUHQLD� QD� RGVWUiQHQLH� ]LVWHQêFK� QHGRVWDWNRY�� N� þRPX� QDYUKRYDWHĐ�
SRVN\WQH�SRWUHEQ~�V~þLQQRVĢ��LQDN�EXGH�NRQDQLH�]DVWDYHQp�

���.RQDQLH� R� RGYRODQt� DOHER� SUHVN~PDYDFLH� NRQDQLH� R� SRGQHWH� ]DþtQD� ULDGQ\P� GRUXþHQtP�
RGYRODQLD�DOHER�SRGQHWX�QDYUKRYDWHĐD�SUHGVHGRYL�RUJiQX��NWRUpKR�UR]KRGQXWLH�DOHER�SRVWXS�
VD�QDSiGD��2�RGYRODQt�DOHER�SRGQHWH�MH�RGYRODFLD�NRPLVLD�SRYLQQi�UR]KRGQ~Ģ�QDMQHVN{U�GR�
���GQt��D�DN�YHF�QH]QHVLH�RGNODG�QDMQHVN{U�GR����GQt�RG�ULDGQHKR�GRUXþHQLD�RGYRODQLD�DOHER�
SRGQHWX� SUHGVHGRYL� RUJiQX�� NWRUpKR� UR]KRGQXWLH� DOHER� SRVWXS� VD� QDSiGD�� DN� R� RGYRODQt�
DOHER�SRGQHWH�QHUR]KRGQH�RUJiQ�SRGĐD�RGVHNX���ViP�

���3RGPLHQNRX� SUH� ]DþDWLH� NRQDQLD� YR� YHFL� Y� RGYRODFRP� L� SUHVN~PDYDFRP� NRQDQt� MH�
]DSODWHQLH�VWDQRYHQpKR�SRSODWNX��DN�NRQDQLH�QLH�MH�RG�SRSODWNX�RVORERGHQp��

��� 5R]KRGQXWLD�RGYRODFHM�NRPLVLH�V~�Y�V~ODGH�V�þOiQNRP���RGVHN���SUH�þOHQRY�6)=�]iYl]Qp�

���



���2GYRODFLD� NRPLVLD� P{åH� UR]KRGQ~Ģ� YR� YHFL� IRUPRX� X]QHVHQLD� QLHNWRUêP� ]� QDVOHGRYQêFK�
VS{VRERY�

D� NRQDQLH� ]DVWDYt�� DN� QLH� V~� VSOQHQp� SRGPLHQN\� QD� SUHURNRYDQLH� D� UR]KRGQXWLH� YHFL��
DOHER�DN�VD�QD�]iNODGH�]LVWHQêFK�RNROQRVWt�SUtSDGX�MDYt�ćDOãLH�NRQDQLH�DNR�QH~þHOQp�

E� RGYRODQLH�]DPLHWQH��DN�QDSDGQXWp�UR]KRGQXWLH�SUYRVWXSĖRYpKR�RUJiQX�EROR�Y\GDQp�Y�
V~ODGH�V�SUHGSLVPL�6)=��),)$��8()$��DNR�DM�V�SODWQêP�SUiYQ\P�SRULDGNRP�65�D�(Ò�

F� ]PHQt�UR]KRGQXWLH�RUJiQX�SUYpKR�VWXSĖD��DN�QDSDGQXWp�UR]KRGQXWLH�SUYRVWXSĖRYpKR�
RUJiQX�QHEROR�Y\GDQp�Y�V~ODGH�VR�VWDQRYDPL�DOHER�LQêPL�SUHGSLVPL�6)=��),)$�DOHER�
8()$�DOHER�RGSRUXMH�SUiYQHPX�SRULDGNX�65�DOHER�(Ò��DOHER

G� ]UXãt� QDSDGQXWp� UR]KRGQXWLH� D� YUiWL� YHF� VR� VYRMtP� VWDQRYLVNRP� RUJiQX�� NWRUpKR�
UR]KRGQXWLH� QD� ]iNODGH� SRGQHWX� SUHVN~PDYDOD� D� ]UXãLOD�� QD� QRYp� NRQDQLH� D�
UR]KRGQXWLH�

���9êVOHGNRP�SUHVN~PDYDFLHKR�NRQDQLD�P{åH�E\Ģ�UR]KRGQXWLH��VWDQRYLVNR��RGSRU~þDQLH�DOHER�
SRGQHW�QD�NRQDQLH�LQpKR�RUJiQX�6)=�DOHER�MHKR�þOHQD�DOHER�QD�]PHQX�SUHGSLVRY�6)=�DOHER�
MHKR�þOHQD�

���.RQDQLH�SUHG�RGYRODFRX�NRPLVLRX�D� UR]KRGQXWLH�RGYRODFHM�NRPLVLH�QHPi�YSO\Y�QD�V~þDVQp�
DOHER�QiVOHGQp�UR]KRGRYDQLH�UR]KRGFRYVNpKR�V~GX�R�QiURNX�QD�QiKUDGX�ãNRG\�DOHER�LQRP�
V~YLVLDFRP�QiURNX��3RGDQLH�QiYUKX�QD�NRQDQLH�SUHG�UR]KRGFRYVNêP�V~GRP�QHPi�RGNODGQê�
~þLQRN�YR�Y]ĢDKX�N�UR]KRGQXWLX�RGYRODFHM�NRPLVLH�

��� 3RGUREQRVWL�R�þLQQRVWL�RGYRODFHM�NRPLVLH��MHM�]ORåHQt��S{VREQRVWL��SUiYRPRFLDFK��SULHEHKX�
NRQDQLD��SRSODWNRFK�D�VS{VREH�UR]KRGRYDQLD�XSUDYXMH�ãWDW~W�RGYRODFHM�NRPLVLH�D�ćDOãLH�
SUHGSLV\�6)=�

ýOiQRN������/LFHQþQp�RUJiQ\�6)=
�� /LFHQþQêPL�RUJiQPL�V~�SUYRVWXSĖRYê�RUJiQ�OLFHQþQpKR�NRQDQLD�D�RGYRODFt�RUJiQ�OLFHQþQpKR�

NRQDQLD�
�� 2GYRODFt� RUJiQ� OLFHQþQpKR� NRQDQLD� UR]KRGXMH� YêOXþQH� R� RGYRODQLDFK�� SRGDQêFK� YRþL�

UR]KRGQXWLDP�SUYRVWXSĖRYpKR�RUJiQX�OLFHQþQpKR�NRQDQLD�
�� /LFHQþQp� RUJiQ\� V~� Y]iMRPQH� QH]iYLVOp� D� SRVWXSXM~� Y� V~ODGH� VR� VWDQRYDPL�� 6PHUQLFRX�

NOXERYpKR�OLFHQþQpKR�V\VWpPX�6)=�D�SUHGSLVPL�),)$�D�8()$��XSUDYXM~FLPL�NOXERYê�OLFHQþQê�
V\VWpP�

�� 3UYRVWXSĖRYê� RUJiQ� OLFHQþQpKR� NRQDQLD� MH� ]ORåHQê� ]� SUHGVHGX� D� ��� þOHQRY�� NWRUêFK� YROt�
NRQIHUHQFLD�

�� 2GYRODFt� RUJiQ� OLFHQþQpKR� NRQDQLD� MH� ]ORåHQê� ]� SUHGVHGX� YROHQpKR� NRIHUHQFLRX� D� WURFK�
þOHQRY��NWRUêFK�YROt�YêNRQQê�YêERU��

�� ýOHQRYLD�OLFHQþQêFK�RUJiQRY�P{åX�E\Ģ�GR�WHM�LVWHM�IXQNFLH�]YROHQt�RSlWRYQH��
�� äLDGQ\� ]� þOHQRY� OLFHQþQêFK� RUJiQRY� QHVPLH� Y\NRQiYDĢ� IXQNFLX� Y� ãWUXNW~UDFK� D� RUJiQRFK�

QLHNWRUpKR�]R�åLDGDWHĐRY�R�OLFHQFLX��ýOHQRYLD�RGYRODFLHKR�RUJiQX�OLFHQþQpKR�NRQDQLD�QHVP~�
E\Ģ� V~þDVQH� þOHQPL� åLDGQ\FK� LQêFK� RUJiQRY� D� NRPLVLt�6)=�DOHER�ÒQLH� OLJRYêFK� NOXERY�� LFK�
]DPHVWQDQFDPL�DOHER�þOHQPL�OLFHQþQHM�DGPLQLVWUDWtY\�6)=�

�� 9� NDåGRP� OLFHQþQRP� RUJiQH� PXVt� E\Ģ� MHGHQ� ]� þOHQRY� NYDOLILNRYDQêP� SUiYQLNRP�� NWRUê�
Pi� Y\VRNRãNROVNp� Y]GHODQLH� GUXKpKR� VWXSĖD� ]tVNDQp� QD� SUiYQLFNHM� IDNXOWH� Y\VRNHM� ãNRO\�
Y� 6ORYHQVNHM� UHSXEOLNH� DOHER� Pi� X]QDQê� GLSORP� R� Y\VRNRãNROVNRP� SUiYQLFNRP� Y]GHODQt�
GUXKpKR�VWXSĖD�Y\GDQê�]DKUDQLþQRX�Y\VRNRX�ãNRORX�D�QDMPHQHM�WUL�URN\�RGERUQHM�SUiYQLFNHM�
SUD[H�D�QDMPHQHM�MHGHQ�MHKR�ćDOãt�þOHQ�PXVt�E\Ģ�FHUWLILNRYDQêP�DXGtWRURP�

�� 2UJiQ\�OLFHQþQpKR�NRQDQLD�V~�RSUiYQHQp�SULMDĢ�UR]KRGQXWLH��DN� MH�QD�LFK�URNRYDQt�SUtWRPQi�
QDGSRORYLþQi�YlþãLQD�LFK�þOHQRY��

���%OLåãLH� SRGUREQRVWL� R� S{VREQRVWL�� ]ORåHQt� D� þLQQRVWL� OLFHQþQêFK� RUJiQRY� XSUDYXMH�6PHUQLFD�
NOXERYpKR�OLFHQþQpKR�V\VWpPX�6)=�Y�V~ODGH�V�SUHGSLVPL�),)$�D�8()$�XSUDYXM~FLPL�NOXERYê�
OLFHQþQê�V\VWpP��

6LHGPD�KODYD���$GPLQLVWUDWtYQH�RUJiQ\�6)=

���



ýOiQRN������*HQHUiOQ\�VHNUHWiU�6)=
�� *HQHUiOQ\�VHNUHWiU�ULDGL�DSDUiW�6)=��-H�SULDP\P�QDGULDGHQêP�YãHWNêP�]DPHVWQDQFRP�6)=��

DNR�DM�RVWDWQêP�SUDFRYQtNRP�DSDUiWX�6)=�
�� *HQHUiOQ\� VHNUHWiU� MH� XVWDQRYHQê� YêNRQQêP� YêERURP�QD� QiYUK� SUH]LGHQWD� D� VYRMX� IXQNFLX�

Y\NRQiYD�Y�]POXYQRP�Y]ĢDKX�N�6)=�
�� *HQHUiOQ\�VHNUHWiU�QDMPl�

D� SULSUDYXMH� D� UR]SUDF~YD� VWUDWHJLFNê� SOiQ� UR]YRMD� VORYHQVNpKR� IXWEDOX� Y� V~þLQQRVWL� V�
YêNRQQêP�YêERURP�SRGĐD�MHKR�MHGQRWOLYêFK�REODVWt�QD�NRQNUpWQH�SURMHNW\�D�~ORK\�

E� ]DEH]SHþXMH� SOQHQLH� SURMHNWRY� D� ~ORK� Y\SOêYDM~FLFK� ]R� VWUDWHJLFNpKR� SOiQX� D�
SULHEHåQH�NRQWUROXMH�LFK�SOQHQLH�

F� NRRUGLQXMH� Y]ĢDK\� V� þOHQPL� 6)=�� NRPLVLDPL� D� LQêPL� RUJiQPL� 6)=�� DNR� DM� V� LQêPL�
QiURGQêPL�]Yl]PL��),)$�D�8()$�

G� RUJDQL]XMH�SUiFX�D�þLQQRVĢ�DSDUiWX�6)=�SUL�SOQHQt�MHKR�~ORK�
H� QDYUKXMH� X]DYUHWLH�� ]PHQX� D� XNRQþHQLH� SUDFRYQRSUiYQ\FK� Y]ĢDKRY� ]DPHVWQDQFRY�

DSDUiWX�6)=��SUtVOXãQp�SUiYQH�~NRQ\�MH�RSUiYQHQê�Y\NRQDĢ�LED�ãWDWXWiUQ\�]iVWXSFD�
I� SUHGNODGi�QiYUK\�QD�XVWDQRYHQLH�YHG~FLFK�]DPHVWQDQFRY�DSDUiWX�6)=�SUH]LGHQWRYL�
J� SULSUDYXMH� D� RUJDQL]DþQH� ]DEH]SHþXMH� NRQIHUHQFLX� D� ]DVDGQXWLH� YêNRQQpKR� YêERUX�

6)=��YUiWDQH�ULDGQHKR�]D]QDPHQDQLD�LFK�SULHEHKX�D�SULMDWêFK�VFKYiOHQêFK�UR]KRGQXWt�
GR�]iSLVQLFH���Y�V~ODGH�V�URNRYDFtP�SRULDGNRP�

K� ]DEH]SHþXMH� UHDOL]iFLX� UR]KRGQXWt� VFKYiOHQêFK� NRQIHUHQFLRX� D� YêNRQQêP� YêERURP�
6)=�Y�V~ODGH�V�SRN\QPL�SUH]LGHQWD�

L� ]DEH]SHþXMH�VSUDFRYDQLH�D�UR]RVODQLH�]iSLVX�]R�]DVDGQXWLD�NRQIHUHQFLH�D�YêNRQQpKR�
YêERUX�6)=�XUþHQêP�VXEMHNWRP�D�MHKR�]YHUHMQHQLH�QD�ZHERYRP�VtGOH�6)=�

M� NRQWUROXMH�ULDGQX�VSUiYX�D�YHGHQLH�~þWRY�6)=�
N� Y\EDYXMH�NRUHãSRQGHQFLX�6)=�

�� *HQHUiOQ\� VHNUHWiU� VD� ]~þDVWĖXMH� EH]� KODVRYDFLHKR� SUiYD� QD� NRQIHUHQFLL�� ]DVDGQXWLDFK�
YêNRQQpKR� YêERUX� D� Y� SUtSDGH� SRWUHE\� DM� QD� URNRYDQLDFK� NRPLVLt�� SUDFRYQêFK� VNXStQ� D�
UR]KRGFRYVNêFK�RUJiQRY�V�SUiYRP�SUHGNODGDĢ�QiYUK\�GR�SURJUDPX�LFK�URNRYDQLD�

�� *HQHUiOQ\� VHNUHWiU� SOQt� ~ORK\� Y\SOêYDM~FH� ]� X]DWYRUHQêFK� SUDFRYQRSUiYQ\FK� Y]ĢDKRY��
DGPLQLVWUDWtYQR�RUJDQL]DþQêFK� Y]ĢDKRY� D� ]RGSRYHGi� ]D� GRGUåLDYDQLH� SUDFRYQHM� GLVFLSOtQ\��
SUDFRYQpKR�SRULDGNX�D�RVWDWQêFK�SUHGSLVRY�6)=�

�� *HQHUiOQ\�VHNUHWiU�QHVPLH�E\Ģ�GHOHJiWRP�NRQIHUHQFLH��DQL�þOHQRP�åLDGQHKR�RUJiQX�6)=�

ýOiQRN������$SDUiW�6)=
�� 9êNRQQêP� DGPLQLVWUDWtYQ\P� DSDUiWRP� QD� ]DEH]SHþRYDQLH� SOQHQLD� ~ORK� 6)=� MH� DSDUiW�

6)=� �ćDOHM� OHQ� ³DSDUiW´��� NWRUpKR�V~þDVĢRX� MH�JHQHUiOQ\� VHNUHWDULiW�6)=� �~VHN�JHQHUiOQHKR�
VHNUHWiUD��

�� $SDUiW�Y\NRQiYD�DGPLQLVWUDWtYQX�SUiFX�6)=�SRG�YHGHQtP�JHQHUiOQHKR�VHNUHWiUD��3UDFRYQtFL�
DSDUiWX� V~� YLD]DQt� VPHUQLFDPL�� RUJDQL]DþQêPL� SRN\QPL� 6)=� D� UR]KRGQXWLDPL� YêNRQQpKR�
YêERUX� D� JHQHUiOQHKR� VHNUHWiUD� D� SOQLD� ]YHUHQp� ~ORK\� SRGĐD� RGERUQêFK� VFKRSQRVWt��
QDMOHSãLHKR�YHGRPLD�D�VYHGRPLD�

�� =ORåHQLH��SUiYRPRF��S{VREQRVĢ�D�RUJDQL]DþQ~�ãWUXNW~UX�DSDUiWX�VFKYDĐXMH�YêNRQQê�YêERU�
�� $SDUiW� SRVN\WXMH� SULPHUDQ~� DGPLQLVWUDWtYQX� D� RUJDQL]DþQR�WHFKQLFN~� SRGSRUX� SUH� þLQQRVĢ�

NRPLVLt� D� RVWDWQêFK� RUJiQRY� 6)=�� DNR� DM� SUH� VYRMLFK� þOHQRY� Y� V~ODGH� V� SUHGSLVPL� 6)=�
XSUDYXM~FLPL�SRGPLHQN\�SRVN\WQXWLD�SRGSRU\�SUH�LFK�þLQQRVĢ�

ýOiQRN������2GERUQp�NRPLVLH�6)=
�� 1D�RSHUDWtYQH� ULDGHQLH� MHGQRWOLYêFK�REODVWt� þLQQRVWt�6)=�]ULDćXMH�NRPLVLH�� NWRUp�SOQLD�~ORKX�

SRPRFQêFK�D�SRUDGQêFK�RUJiQRY�YêNRQQpKR�YêERUX�D�V~�RSUiYQHQp�UR]KRGRYDĢ�YR�YHFLDFK�
Y\PHG]HQêFK�Y�ãWDW~WH�NRPLVLH�D�LQêFK�SUHGSLVRFK�6)=��

���



�� 9\WYiUDQLH� DOHER� UXãHQLH� NRPLVLt� MH� Y� NRPSHWHQFLL� YêNRQQpKR� YêERUX�� NWRUê� SUH� MHGQRWOLYp�
NRPLVLH�P{åH�XVWDQRYLĢ�]�þOHQRY�YêNRQQpKR�YêERUX�JDUDQWD�NRPLVLH��þOiQRN����StVPHQR�L����
NWRUê� ]DEH]SHþXMH� NRPXQLNiFLX� V� SUHGVHGRP� NRPLVLH� D� NRRUGLQiFLX� þLQQRVWt� NRPLVLH� SRGĐD�
~ORK� D� SRWULHE� YêNRQQpKR� YêERUX�� 9\PHG]HQLH� S{VREQRVWt� MHGQRWOLYêFK� NRPLVLt�� ]DGiYDQLH�
~ORK�D�NRQWUROD�þLQQRVWL�NRPLVLt�MH�Y�S{VREQRVWL�YêNRQQpKR�YêERUX�D�JHQHUiOQHKR�VHNUHWiUD��

�� 6)=�QD�]DEH]SHþHQLH�RGERUQêFK�þLQQRVWt�Y�UiPFL�6)=�P{åH�]ULDGLĢ�QDMPl�WLHWR�NRPLVLH�
D� HWLFNi�NRPLVLD�
E� HNRQRPLFNi�NRPLVLD�
F� OLFHQþQi�NRPLVLD�
G� NRPLVLD�GHOHJiWRY�
H� NRPLVLD�IXWVDOX�
I� NRPLVLD�POiGHåH�D�ãNROVNpKR�IXWEDOX�
J� NRPLVLD�SUH�ãWDGLyQ\�D�LKULVNi�
K� NRPLVLD�UR]KRGFRY�
L� NRPLVLD�åHQVNpKR�IXWEDOX�
M� OHJLVODWtYQR�SUiYQD�NRPLVLD�
N� PDUNHWLQJRYi�NRPLVLD�
O� PDWULþQi�NRPLVLD�
P� ãSRUWRYR�WHFKQLFNi�NRPLVLD�
Q� WUpQHUVNR�PHWRGLFNi�NRPLVLD�
R� ]GUDYRWQi�NRPLVLD�
S� ]PLHURYDFLD�NRPLVLD�

�� 3UHGVHGX�NRPLVLH�XYHGHQHM�Y�RGVHNX���YROt�D�RGYROiYD�YêNRQQê�YêERU��þOiQRN����StVPHQR�J��
�� ýOHQRY� NRPLVLH� XVWDQRYXMH� D� RGYROiYD� YêNRQQê� YêERU�� NWRUê� SULKOLDGD� N� QiYUKRP�SUHGVHGX�

NRPLVLH�
�� 1iYUK�QD�SUHGVHGX�NRPLVLH�P{åH�SUHGORåLĢ�þOHQ�YêNRQQpKR�YêERUX��JHQHUiOQ\�VHNUHWiU�DOHER�

LQê�þOHQ�6)=��
�� 3UH�Y\WYRUHQLH�D�]ORåHQLH�NRPLVLH�IXWVDOX�SODWLD�RVRELWQp�SUDYLGOi��þOiQRN�����
�� 3RVWDYHQLH�� SUiYRPRFL�� ~ORK\� D� þLQQRVĢ� MHGQRWOLYêFK� NRPLVLt� V~� SRGREQHMãLH� XSUDYHQp� Y�

ãWDW~WRFK�NRPLVLt�D�Y�ćDOãtFK�SUHGSLVRFK�6)=�
�� .DåGi�NRPLVLD�SUDFXMH�SRGĐD�YODVWQpKR�ãWDW~WX�VFKYiOHQpKR�YêNRQQêP�YêERURP��Y�NWRURP�MH�

XSUDYHQp�QDMPl�
D� SRVODQLH��S{VREQRVĢ�D�~ORK\�NRPLVLH�
E� ]ORåHQLH�NRPLVLH�
F� URNRYDFt� SRULDGRN�� DN� VD� QD� URNRYDQLH� NRPLVLH� QHY]ĢDKXMH� URNRYDFt� SRULDGRN� 6)=��

REVDKXM~FL�QDMPl�
L� ]YROiYDQLH�URNRYDQLD�
LL� YHGHQLH�D�SULHEHK�URNRYDQLD�
LLL� SULMtPDQLH�]iYHURY��UR]KRGQXWLH��X]QHVHQLH��VWDQRYLVNR�D�RGSRU~þDQLH��

G� GRNXPHQWiFLD�
���5R]KRGQXWLD�NRPLVLt�QHP{åX�E\Ģ�Y�UR]SRUH�VR�VWDQRYDPL�6)=��SUHGSLVPL�6)=��),)$��8()$��

DQL�V�UR]KRGQXWLDPL�NRQIHUHQFLH�D�YêNRQQpKR�YêERUX�6)=�D�RUJiQRY�),)$��8()$�

ýOiQRN������.RPLVLH�DG�KRF�D�SUDFRYQp�VNXSLQ\
�� 9êNRQQê�YêERU�P{åH�Y�SUtSDGH�SRWUHE\�Y\WYRULĢ�NRPLVLX�DG�KRF�DOHER�SUDFRYQ~�VNXSLQX��NWRUi�

EXGH�Y\WYRUHQi�QD�XUþLWê�þDV�QLH�GOKãt�DNR�GYD�URN\�D�DOHER�QD�VWDQRYHQê�~þHO��
�� 9êNRQQê� YêERU� XVWDQRYt� SUHGVHGX� D� ]ORåHQLH�� DNR� DM� FLHOH� D� ~ORK\� NRPLVLH� DG� KRF� DOHER�

SUDFRYQHM�VNXSLQ\��

���



�� 9\WYRUHQi� NRPLVLD� DG� KRF� DOHER� SUDFRYQi� VNXSLQD� SRGOLHKDM~� SULDPR� YêNRQQpPX� YêERUX�
DOHER�XUþHQpPX�þOHQRYL�YêNRQQpKR�YêERUX�

â7957È�ý$6ġ���5R]KRGFRYVNê�V~G�
ýOiQRN������3UiYRPRF�UR]KRGFRYVNpKR�V~GX

�� 6)=� ]ULDćXMH� VWiO\� UR]KRGFRYVNê� V~G� DNR� QH]iYLVOê� RUJiQ� SUH� UR]KRGRYDQLH� ãSRUWRYêFK�
VSRURY� D�PDMHWNRYêFK� QiURNRY� QH]iYLVOêPL� UR]KRGFDPL� SRGĐD� SUHGSLVRY� R� UR]KRGFRYVNRP�
NRQDQt�SODWQêFK�QD�~]HPt�65�D�WR�EH]�RKĐDGX�QD�ãSRUWRYp�RGYHWYLH��Y�UiPFL�NWRUpKR�Y]QLNOL�

�� 5R]KRGFRYVNê�V~G�UR]KRGXMH�PDMHWNRYp�VSRU\��NWRUp�Y]QLNQ~�Y�ãWUXNW~UDFK�6)=��MHKR�þOHQRY��
LP� SRGOLHKDM~FLFK� RV{E� D� YãHWNêFK�� NWRUt� VD� SRGULDGLD� MHKR� SUiYRPRFL�� SRNLDĐ� WR� SULS~ãĢDM~�
SUHGSLV\�R�UR]KRGFRYVNRP�NRQDQt��SODWQp�QD�~]HPt�65�

�� 5R]KRGFRYVNê� V~G� P{åH� UR]KRGRYDĢ� DM� VSRU\� LQêFK� QiURGQêFK� ãSRUWRYêFK� ]Yl]RY� D� LFK�
þOHQRY��NWRUt�VD�SRGULDGLD�MHKR�SUiYRPRFL�

�� ýOHQRYLD�6)=�V~�SRG�VDQNFLRX�GLVFLSOLQiUQHKR�RSDWUHQLD� Y� ]P\VOH�GLVFLSOLQiUQHKR�SRULDGNX�
SRYLQQt� ULHãLĢ� VSRU\� ]R� Y]ĢDKRY� V~YLVLDFLFK� V� þLQQRVĢRX� Y� UiPFL� IXWEDORYpKR� KQXWLD� SUHG�
UR]KRGFRYVNêP� V~GRP�� SRNLDĐ� WR� QHY\OXþXMH� ]iNRQ�� ýOHQRYLD� ]DEH]SHþLD� VSOQHQLH� WHMWR�
SRYLQQRVWL�DM�Y�SUtSDGH�LP�SRGULDGHQêFK�RV{E�

�� 5R]KRGFRYVNê� V~G� MH� RSUiYQHQê� UR]KRGRYDĢ� DM� R� QiYUKRFK� QD� SUHVN~PDQLH��� NRQHþQêFK�
UR]KRGQXWt� RUJiQRY� 6)=�� REODVWQêFK� D� UHJLRQiOQ\FK� ]Yl]RY�� ÒQLH� OLJRYêFK� NOXERY��
6ORYHQVNpKR� IXWVDOX�D� IXWEDORYêFK�NOXERY��DN�VD� WLHWR� UR]KRGQXWLD� WêNDM~�PDMHWNRYêFK�DOHER�
LQêFK� YHFt� VSDGDM~FLFK� GR� S{VREQRVWL� UR]KRGFRYVNpKR� V~GX� SRGĐD� SUHGSLVRY� XSUDYXM~FLFK�
UR]KRGFRYVNp�NRQDQLH��SODWQêFK�QD�~]HPt�65�

ýOiQRN������3UDYLGOi�IXQJRYDQLD�UR]KRGFRYVNpKR�V~GX
�� 5R]KRGFRYVNê�V~G�VD�SUL�VYRMHM�þLQQRVWL�ULDGL�SODWQêPL�SUiYQ\PL�SUHGSLVPL��VYRMtP�ãWDW~WRP�D�

URNRYDFtP�SRULDGNRP�
�� âWDW~W�UR]KRGFRYVNpKR�V~GX�XSUDYXMH�QDMPl�

D� Qi]RY��RUJDQL]DþQ~�ãWUXNW~UX�VWiOHKR� UR]KRGFRYVNpKR�V~GX�YUiWDQH�YRĐE\�SUHGVHGX��
SUHGVHGQtFWYD�D�LFK�S{VREQRVWL�

E� YHFQ~�SUiYRPRF�UR]KRGFRYVNpKR�V~GX��
F� RVRELWQp�SRGPLHQN\��NWRUp�PXVt�VSĎĖDĢ�XFKiG]Dþ�R�]iSLV�GR�]R]QDPX�UR]KRGFRY�

�� 5RNRYDFt�SRULDGRN�UR]KRGFRYVNpKR�V~GX�XSUDYXMH
D� SRVWXS�NRQDQLD�SUHG�UR]KRGFRYVNêP�V~GRP��
E� SUDYLGOi�R�WURYiFK�UR]KRGFRYVNpKR�NRQDQLD��
F� SUDYLGOi�]PLHURYDFLHKR�NRQDQLD�D�
G� ćDOãLH�QiOHåLWRVWL�V~YLVLDFH�V�RFKUDQRX�]iXMPRY�~þDVWQtNRY�UR]KRGFRYVNpKR�NRQDQLD���

�� 5R]KRGFRYVNp�NRQDQLH�VD�VSUDYXMH�SULQFtSPL�HIHNWtYQRVWL��UêFKORVWL�D�KRVSRGiUQRVWL�
�� 9R� YHFLDFK� QHXSUDYHQêFK� Y� URNRYDFRP� SRULDGNX� SRVWXSXMH� VWiO\� UR]KRGFRYVNê� V~G� SRGĐD�

XVWDQRYHQt�]iNRQD�R�UR]KRGFRYVNRP�NRQDQt�D�SRGĐD�2EþLDQVNHKR�V~GQHKR�SRULDGNX�
�� âWDW~W� D� URNRYDFt� SRULDGRN� UR]KRGFRYVNpKR� V~GX� VFKYDĐXMH� NRQIHUHQFLD� V� SULKOLDGQXWtP� QD�

SUiYQ\� SRULDGRN�65��PHG]LQiURGQp� ]iYl]N\�� NWRUêPL� V~�65�D�6)=� YLD]DQp��PHG]LQiURGQp�
]Y\NORVWL�D�SUD[��

��������]iNRQD�þ����������=E��R�]GUXåRYDQt�REþDQRY
��������]iNRQD�þ�����������=�]��R�UR]KRGFRYVNRP�NRQDQt�Y�]QHQt�QHVNRUãtFK�SUHGSLVRY

���



�� âWDW~W� D� URNRYDFt� SRULDGRN� UR]KRGFRYVNpKR� V~GX�� ]R]QDP� UR]KRGFRY�� VDG]REQtN� SRSODWNRY�
UR]KRGFRYVNpKR�NRQDQLD�D�ćDOãLH�G{OHåLWp�LQIRUPiFLH�R�UR]KRGFRYVNRP�V~GH�D�MHKR�þLQQRVWL�
EXG~�]YHUHMQHQp�QD�ZHERYRP�VtGOH�6)=�

ýOiQRN������2UJDQL]iFLD�þLQQRVWL�UR]KRGFRYVNpKR�V~GX
�� 5R]KRGFRYVNê�V~G�VD�VNODGi�]�UR]KRGFRY�QDYUKQXWêFK�]D�NOXE\�D�UR]KRGFRY�QDYUKQXWêFK�]D�

KUiþRY��WUpQHURY�D�IXWEDORYêFK�UR]KRGFRY�Y�URYQDNRP�SRPHUH�
�� 3UHGVHGD�D�SUHGVHGQtFWYR�UR]KRGFRYVNpKR�V~GX�V~�YROHQt�]�UDGRY�UR]KRGFRY�V~GX�YãHWNêPL�

UR]KRGFDPL�UR]KRGFRYVNpKR�V~GX�QD�REGRELH�ãW\URFK�URNRY��
��2UJDQL]DþQR�WHFKQLFNp� SRGPLHQN\� SUH� þLQQRVĢ� UR]KRGFRYVNpKR� V~GX� ]DEH]SHþXMH�
]ULDćRYDWHĐ��

�� 1D�~KUDGX�QiNODGRY�SUHYiG]N\�UR]KRGFRYVNpKR�V~GX�SULVSLHYDM~�QD�]iNODGH�]POXY\�VR�6)=�
DM�ćDOãLH�QiURGQp�ãSRUWRYp�]Yl]\��NWRUêFK�VSRU\�UR]KRGFRYVNê�V~G�UR]KRGXMH�

3,$7$�ý$6ġ���+RVSRGiUHQLH�6)=
ýOiQRN������=iNODGQp�SUDYLGOi�KRVSRGiUHQLD

�� ÒþWRYQêP�REGREtP���6)=�MH�MHGHQ�NDOHQGiUQ\�URN�
�� 3UtMP\�D�YêGDYN\�6)=�V~�SOiQRYDQp�D�NRRUGLQRYDQp�WDN��DE\�EROL�Y�SULHEHKX�KRVSRGiUVNHKR�

REGRELD�Y\URYQDQp�
�� =D� ]RVWDYHQLH� UR]SRþWX� QD� SUtVOXãQê� NDOHQGiUQ\� URN�� URþQêFK� ~þWRYQêFK� YêND]RY��� 6)=� D�

VSUiY\�R�KRVSRGiUHQt�]RGSRYHGi�JHQHUiOQ\�VHNUHWiU�
�� 1D� ~NRQ\� D� RSDWUHQLD� EH]SURVWUHGQH� V~YLVLDFH� VR� VSUDYRYDQtP� PDMHWNX� D� ILQDQþQêFK�

]iOHåLWRVWt�6)=�MH�SRYHUHQê�ULDGLWHĐ�HNRQRPLFNpKR�~VHNX�6)=�
�� 6)=�KRVSRGiUL�QD�]iNODGH�UR]SRþWX�QD�NDOHQGiUQ\�URN��NWRUê�VFKYDĐXMH�NRQIHUHQFLD��
��9êNRQQê� YêERU� SUHGNODGi� NRQIHUHQFLL� NDåGRURþQH� VSUiYX� R� KRVSRGiUHQt� 6)=� ]D�
SUHGFKiG]DM~FH�~þWRYQp�REGRELH�

�� 5R]SRþHW�6)=��VSUiYD�R�KRVSRGiUHQt�6)=�D�~þWRYQi�]iYLHUND�6)=�VD�SR�LFK�SUHURNRYDQt�D�
VFKYiOHQt�Y�SUtVOXãQRP�RUJiQH�6)=�]YHUHMĖXM~�QD�ZHERYRP�VtGOH�6)=�

�� ÒþWRYQ~� ]iYLHUNX� 6)=� NDåGRURþQH� RYHUt� QH]iYLVOê� DXGtWRU� �ćDOHM� OHQ� ³DXGtWRU´��� $XGtWRUD�
XVWDQRYXMH� NRQIHUHQFLD� QD� QiYUK� YêNRQQpKR� YêERUX� QD� REGRELH� MHGQpKR� URND�� 0DQGiW�
DXGtWRUD�P{åH�E\Ģ�REQRYHQê�EH]�REPHG]HQLD�

�� 6SUiYD�DXGtWRUD�VD�SUHGNODGi�VSROX�V�~þWRYQRX�]iYLHUNRX�NRQIHUHQFLL�D�]DVLHOD�VD�QD�),)$�D�
8()$�]D�~þHORP� LQIRUPiFLH��3R�SUHURNRYDQt� NRQIHUHQFLRX�VD�VSUiYD�]YHUHMQt� QD�ZHERYRP�
VtGOH�6)=�

���9HGHQLH� ~þWRYQtFWYD� 6)=� EOLåãLH� XSUDYLD� VPHUQLFH� 6)=� R� YHGHQt� D� VSUDFRYDQt� ~þWRYQtFWYD�
6)=�

ýOiQRN������3UtMP\�6)=
�� 3UtMP\�6)=�WYRULD�QDMPl�

D� þOHQVNp�SUtVSHYN\�
E� YêQRV\�]�KRVSRGiUHQLD�V�YODVWQêP�PDMHWNRP��QDMPl�QiMRPQp�]�SUHQiMPX�KQXWHĐQpKR�

D�QHKQXWHĐQpKR�PDMHWNX�D�SO{FK�QD�UHNODPQp�~þHO\�
F� YêQRV\�]�PDUNHWLQJRYêFK�DNWLYtW�D�]�SUHGDMD�VXYHQtURY�
G� SUtMP\�]�WHOHYt]Q\FK�D�UR]KODVRYêFK�SUiY�]D�SUHQRV\�]R�V~ĢDåt�D�LQêFK�SRGXMDWt�

�������RGVHN���]iNRQD�þ�����������=��]��R�~þWRYQtFWYH�Y�]QHQt�QHVNRUãtFK�SUHGSLVRY
��������]iNRQD�þ�����������=�]��R�~þWRYQtFWYH

���



H� SRSODWN\�]�SUHVWXSRY�KUiþRY�
I� SRSODWN\�]D�UHJLVWUiFLX�KUiþRY�
J� SRSODWN\�]�þLQQRVWL�NRPLVLt�6)=�
K� SRSODWN\� ]D� GUXåVWYi� KUDM~FH� Y� PDMVWURYVNêFK� V~ĢDåLDFK� �]iNODGQê� YNODG� SUHG�

]DþLDWNRP� V~ĢDåQpKR� URþQtND��� NWRUêFK� YêãNX� VWDQRYt� YêNRQQê� YêERU� SUtVOXãQpKR�
ULDGLDFHKR�]Yl]X�

L� SUtVSHYN\�RG�PHG]LQiURGQêFK�ãSRUWRYêFK�]Yl]RY�D�PHG]LQiURGQêFK�RUJDQL]iFLt�
M� YêQRV\�SRN~W�]D�GLVFLSOLQiUQH�SUHYLQHQLD�
N� GRWiFLH�]�UR]SRþWX�YHUHMQHM�VSUiY\�D�JUDQW\���
O� SRGLHO� QD� ]LVNX� REFKRGQêFK� VSRORþQRVWt� SR� ]GDQHQt�� Y� NWRUêFK� MH� 6)=� VSRORþQtNRP�

DOHER�DNFLRQiURP�
P� SUtMP\�]�SUHGDMD�YVWXSHQLHN�
Q� SUtMP\�]R�VWUHWQXWt�UHSUH]HQWDþQêFK�GUXåVWLHY�65�
R� SUtMP\�]�YODVWQHM�KRVSRGiUVNHM�þLQQRVWL�
S� GDU\�D�SUtVSHYN\�
T� LQp�SUtMP\�

�� 3UtMHP�]R�ãSRUWRYHM�UHSUH]HQWiFLH�PRåQR�SRXåLĢ�OHQ�QD�
D� ]DEH]SHþHQLH�SUtSUDY\�ãSRUWRYHM�UHSUH]HQWiFLH�D�MHM�~þDVĢ�Y�PHG]LQiURGQHM�ãSRUWRYHM�

V~ĢDåL�DOHER�Y�PHG]LQiURGQRP�ãSRUWRYRP�SRGXMDWt��DOHER
E� ]DEH]SHþHQLH�VWDURVWOLYRVWL�R�ãSRUWRYp�WDOHQW\���

�� 1D� ~þHO\� SRGQLNDQLD� Y� ãSRUWRYHM� UHSUH]HQWiFLL� P{åH� 6)=� ]DORåLĢ� REFKRGQ~� VSRORþQRVĢ�� DN�
MH� Y� QHM� MHGLQêP�VSRORþQtNRP�DOHER� DNFLRQiURP��3RGLHO� QD� ]LVNX� REFKRGQHM� VSRORþQRVWL� SR�
]GDQHQt�PRåQR�SRXåLĢ�OHQ�QD�~þHO\�XYHGHQp�Y�RGVHNX�����

�� 2EFKRGQê�SRGLHO�Y�REFKRGQHM�VSRORþQRVWL�]DORåHQHM�SRGĐD�RGVHNX���QHP{åH�E\Ģ�SUHYHGHQê�
QD�LQê�VXEMHNW��SRNLDĐ�NRQIHUHQFLD�NYDOLILNRYDQRX�YlþãLQRX�QHUR]KRGQH�LQDN�

ýOiQRN������9êGDYN\�6)=
�� 9êGDYN\�6)=�SUHGVWDYXM~�QDMPl�YêGDYN\�VWDQRYHQp�Y�VFKYiOHQRP�UR]SRþWH�6)=�Y�V~ODGH�V�

SRWUHEDPL�SOQHQLD�~ORK�SRGĐD�VFKYiOHQpKR�VWUDWHJLFNpKR�SOiQX�6)=�QD�SUtVOXãQp�REGRELH�
�� 9êGDYN\�6)=�VO~åLD�QDMPl�QD��

D� ]DEH]SHþHQLH�þLQQRVWL�YãHWNêFK�GUXåVWLHY�ãSRUWRYHM�UHSUH]HQWiFLH�
E� UR]YRM�POiGHåQtFNHKR�IXWEDOX�
F� VWDURVWOLYRVĢ�R�IXWEDORYp�WDOHQW\�
G� ]DEH]SHþHQLH�ãSRUWRYDQLD��KUDQLH�IXWEDOX��GHWt��åLDNRY�D�ãWXGHQWRY�
H� ]DEH]SHþHQLH�RUJDQL]RYDQLD�V~ĢDåt�D�LQêFK�IXWEDORYêFK�SRGXMDWt�
I� QD�SRGSRUX�þLQQRVWL�UHJLRQiOQ\FK�D�REODVWQêFK�]Yl]RY�
J� SRGSRUX�LQYHVWLþQêFK�SURMHNWRY�6)=�
K� YêVWDYEX��UHNRQãWUXNFLX�D�PRGHUQL]iFLX�LQIUDãWUXNW~U\�RVRELWQpKR�Yê]QDPX�SUH�IXWEDO��

YUiWDQH�LQIUDãWUXNW~U\�Y�REODVWL�LQIRUPDþQR�NRPXQLNDþQêFK�WHFKQROyJLt�
L� Y]GHOiYDQLH�Y�REODVWL�ãSRUWX�D�RVRELWQH�IXWEDOX�
M� SUHYHQFLX�D�NRQWUROX�Y�ERML�SURWL�GRSLQJX�Y�ãSRUWH�D�RVRELWQH�YR�IXWEDOH�D�Y�ERML�SURWL�

QHSRFWLYpPX�RYSO\YĖRYDQLX�YêVOHGNX�ãSRUWRYpKR�VWUHWQXWLD�
N� SRGSRUX�VWDURVWOLYRVWL�R�RFKUDQX��SRKRGOLH�D�EH]SHþQRVĢ�GLYiNRY�D�QD�SUHYHQFLX�SURWL�

QiVLOLX�D�QHYLD]DQRVWL�GLYiNRY�

��������]iNRQD�þ�����������=�]��R�RUJDQL]iFLL�D�SRGSRUH�ãSRUWX�D�R�]PHQH�D�GRSOQHQt�QLHNWRUêFK�]iNRQRY�����D�]iNRQD�þ��
���������=�]��R�UR]SRþWRYêFK�SUDYLGOiFK�YHUHMQHM�VSUiY\�D�R�]PHQH�D�GRSOQHQt�QLHNWRUêFK�]iNRQRY�Y�]QHQt�]iNRQD�þ������
�����=�]�
��������RGVHN���]iNRQD�þ�����������=�]�R�RUJDQL]iFLL�D�SRGSRUH�ãSRUWX�D�R�]PHQH�D�GRSOQHQt�QLHNWRUêFK�]iNRQRY
�������RGVHN���]iNRQD�þ�����������=�]�R�RUJDQL]iFLL�D�SRGSRUH�ãSRUWX�D�R�]PHQH�D�GRSOQHQt�QLHNWRUêFK�]iNRQRY

���



O� RGPHQ\� KUiþRY�� WUpQHURY� D� RVWDWQêFK� þOHQRY� UHDOL]DþQêFK� WtPRY� VORYHQVNêFK�
IXWEDORYêFK�UHSUH]HQWiFLt�

P� þLQQRVĢ�DSDUiWX��NRPLVLt��UR]KRGFRYVNpKR�V~GX�D�ćDOãtFK�RUJiQRY�6)=�
Q� SRGSRUX�HGLþQHM��PX]HiOQHM�D�RVYHWRYHM�þLQQRVWL�Y�REODVWL�ãSRUWX�D�RVRELWQH�IXWEDOX�
R� GDU\�D�LQp�SUtVSHYN\�
S� YãHWN\�RVWDWQp�YêGDYN\�Y\QDORåHQp�SUL�SOQHQt�FLHĐRY��VWDQRYHQêFK�VWDQRYDPL�6)=�

L� LQp�YêGDYN\�VFKYiOHQp�NRQIHUHQFLRX�D
LL� YêGDYN\��NWRUp�MH�YêNRQQê�YêERU�RSUiYQHQê�Y\QDORåLĢ�Y�UiPFL�VYRMHM�SUiYRPRFL�

ýOiQRN������0DUNHWLQJRYp�SUiYD�6)=
�� 6)=�MH�S{YRGQêP�D�YêOXþQêP�YODVWQtNRP�YãHWNêFK�SUiY��Y\SOêYDM~FLFK�]R�V~ĢDåt�D�LQêFK�DNFLt��

NWRUp�VSDGDM~�GR�MHKR�NRPSHWHQFLH�D�WR�EH]�DNêFKNRĐYHN�REPHG]HQt�Y�]P\VOH�REVDKX��þDVX�
D�PLHVWD��7LHWR�SUiYD�]DKĚĖDM~�QDMPl�YãHWN\�GUXK\�SUiY�N�SUHGPHWRP�GXãHYQpKR�YODVWQtFWYD��
PDMHWNRYêFK� SUiY�� SUiY� QD� Y\KRWRYHQLH� ]YXNRYêFK�� REUD]RYêFK�� ]YXNRYR�REUD]RYêFK�
]i]QDPRY��SUiY�QD�UHSURGXNFLX�D�Y\VLHODQLH�� UHWUDQVPLVLX��ãtUHQLH�SURVWUHGQtFWYRP�LQWHUQHWX�
D�LQêFK�HOHNWURQLFNêFK�VLHWt��DOHER�SURVWUHGQtFWYRP�QRVLþRY�GiW��Y\XåtYDQLH�Y�UiPFL�GDWDEi]��
ãtUHQLH� QD� QRVLþRFK� GiW�� PXOWLPHGLiOQH�� PDUNHWLQJRYp� D� SURPRþQp� SUiYD�� PHUFKDQGLVLQJ��
QHKPRWQp� SUiYD� D� SUiYD� Y\SOêYDM~FH� ]R� ]iNRQD� R� DXWRUVNRP� SUiYH� D� V~YLVLDFLFK� SUiYDFK�
�DXWRUVNê�]iNRQ��

�� 6)=� Pi� YêOXþQp� SUiYR� QD� XGHĐRYDQLH� SRYROHQLD� QD� YHUHMQê� SUHQRV�� ãtUHQLH� REUD]RYêFK��
]YXNRYêFK� D� ]YXNRYR�REUD]RYêFK� ]i]QDPRY�� NiEORY~� UHWUDQVPLVLX�� Y\KRWRYHQLH� RULJLQiOX�
]i]QDPX� Y\VLHODQLD�� Y\KRWRYHQLH� UR]PQRåHQLQ\� ]i]QDPX� Y\VLHODQLD�� YHUHMQp� UR]ãLURYDQLH�
RULJLQiOX� ]i]QDPX� Y\VLHODQLD� DOHER� MHKR� UR]PQRåHQLQ\� SURVWUHGQtFWYRP� LQWHUQHWX��
PDVRYRNRPXQLNDþQêFK� PpGLt� DOHER� QRVLþRY� GiW� ]� IXWEDORYêFK� VWUHWQXWt� D� DNWLYtW� D� DNFLt�
RUJDQL]RYDQêFK�DOHER�]DVWUHãRYDQêFK�6)=��

�� 9êNRQQê� YêERU� UR]KRGXMH� R� SRVN\WQXWt� YêOXþQHM� OLFHQFLH� QD� Y\XåtYDQLH� SUiY� XYHGHQêFK� Y�
RGVHNX���D���DOHER�LFK�þDVWL�SR�þDVRYR�REPHG]HQ~�GREX�QLHNWRUpPX�]R�VYRMLFK�þOHQRY�

�� 5R]KRGRYDQLH� YR� YHFLDFK� SRGĐD� RGVHNX� �� D� �� SDWUt� GR� YêOXþQHM� NRPSHWHQFLH� YêNRQQpKR�
YêERUX��NWRUê�P{åH�UR]KRGQ~Ģ�R�WRP��þL�WêPLWR�SUiYDPL�EXGH�GLVSRQRYDĢ�YêKUDGQH�6)=��DOHER�
þL�]D�~þHORP�Y\XåtYDQLD�WêFKWR�SUiY�6)=�]DORåt�REFKRGQ~�VSRORþQRVĢ��Y�NWRUHM�EXGH�MHGLQêP�
VSRORþQtNRP� DOHER� DNFLRQiURP�� D� SRGLHO� QD� ]LVNX� REFKRGQHM� VSRORþQRVWL� SR� ]GDQHQt� EXGH�
SRXåLWê�YêOXþQH�QD�SOQHQLH�]iNRQRP�Y\PHG]HQêFK�~ORK���

�� 2EFKRGQê�SRGLHO�Y�REFKRGQHM�VSRORþQRVWL�]DORåHQHM�SRGĐD�RGVHNX���QHP{åH�E\Ģ�SUHYHGHQê�
QD�LQê�VXEMHNW��DN�NRQIHUHQFLD�NYDOLILNRYDQRX�YlþãLQRX�QHUR]KRGQH�LQDN�

â,(67$� ý$6ġ� �� 6SRORþQp�� SUHFKRGQp� D� ]iYHUHþQp�
XVWDQRYHQLD
ýOiQRN������=iQLN�6)=

�� .DåGp� UR]KRGQXWLH� V~YLVLDFH� VR� ]UXãHQtP� 6)=� PXVt� E\Ģ� SULMDWp� GYRMWUHWLQRYRX� YlþãLQRX�
GHOHJiWRY� NRQIHUHQFLH� 6)=�� 5RNRYDQLH� R� ]UXãHQt� 6)=� PXVt� E\Ģ� XYHGHQp� Y� VFKYiOHQRP�
SURJUDPH�NRQIHUHQFLH�

�� 6)=�P{åH�]DQLNQ~Ģ�
D� GREURYRĐQêP�UR]SXVWHQtP�DOHER�]O~þHQtP�V�LQêP�]GUXåHQtP�
E� SUiYRSODWQêP�UR]KRGQXWtP�PLQLVWHUVWYD�YQ~WUD�DOHER�V~GX�R�MHKR�UR]SXVWHQt���

��� �� ��RGVHN���StVP��E�� D� F�� ]iNRQD� þ�� ���������=�]�� R� RUJDQL]iFLL� D� SRGSRUH� ãSRUWX�D�R� ]PHQH�D�GRSOQHQt� QLHNWRUêFK�
]iNRQRY
��������RGVHN���]iNRQD���������=E��R�]GUXåRYDQt�REþDQRY

���



�� 3UL�]iQLNX�]GUXåHQLD�VD�Y\NRQi�PDMHWNRYp�Y\VSRULDGDQLH�
�� 9� SUtSDGH� ]iQLNX� 6)=� EH]� SUiYQHKR� QiVWXSFX� Y\NRQi� NRQIHUHQFLRX� XUþHQê� OLNYLGiWRU�

OLNYLGiFLX�PDMHWNX�6)=�Y�]P\VOH�XVWDQRYHQt������D�QDVO��2EFKRGQpKR�]iNRQQtND�V�SRXåLWtP��
�����]iNRQD�þ����������=E��R�]GUXåRYDQt�REþDQRY�Y�]QHQt�QHVNRUãtFK�SUHGSLVRY�

�� 9� SUtSDGH� ]UXãHQLD� 6)=� V� XVWDQRYHQtP� SUiYQHKR� QiVWXSFX� SUHFKiG]D� YãHWRN� PDMHWRN��
DNWtYD�� SDVtYD�� ]iYl]N\� D� SRKĐDGiYN\� ]� SUiYQ\FK� Y]ĢDKRY�� QD� SUiYQHKR� QiVWXSFX�6)=�� DN�
NRQIHUHQFLD�QHUR]KRGQH�LQDN�

�� 3UL�]iQLNX�6)=�SRGĐD�RGVHNX���StVPHQR�E��Y\NRQi�PDMHWNRYp�Y\VSRULDGDQLH�OLNYLGiWRU�XUþHQê�
PLQLVWHUVWYRP�YQ~WUD���

�� 2�VS{VREH�UR]GHOHQLD�OLNYLGDþQpKR�]RVWDWNX�UR]KRGQH�NRQIHUHQFLD�

ýOiQRN������3RXåLWLH�VWDQRY�QD�åHQVNê�IXWEDO��IXWVDO�D�SOiåRYê�IXWEDO
�� 9ãHWN\�XVWDQRYHQLD�WêFKWR�VWDQRY�VD�SULPHUDQH�DSOLNXM~�DM�QD�åHQVNê�IXWEDO��IXWVDO�D�SOiåRYê�

IXWEDO�
�� 9ãHWN\�RUJiQ\�6)=�]RKĐDGĖXM~�SUL�VYRMLFK�SRVWXSRFK�D�UR]KRGQXWLDFK��YUiWDQH�UR]SRþWX�6)=��

SRþHWQRVĢ�þOHQVNHM�]iNODGQH�åHQVNpKR�IXWEDOX��IXWVDOX��
�� 9�SUtSDGH�V~þDVQHM�UHJLVWUiFLH�RVRE\�DNR�KUiþD�IXWEDOX��DM�DNR�KUiþD�IXWVDOX��MH�UR]KRGXM~FH��

NGH� VD� KUiþ� ]~þDVWĖXMH� V~ĢDåQêFK� VWUHWQXWt�� $N� VD� KUiþ� ]~þDVWĖXMH� V~ĢDåQêFK� VWUHWQXWt� YR�
YLDFHUêFK�ãSRUWRFK��ãWDWLVWLFN\�VD�Y\ND]XMH�Y�RERFK�ãSRUWRFK�

�� 9�SUtSDGH�SULMDWLD�SOiåRYpKR�IXWEDOX�]D�ULDGQHKR�þOHQD�6)=�VD�RGVHN\���D���SULPHUDQH�SRXåLM~�
DM�QD�SOiåRYê�IXWEDO�

ýOiQRN������3UHFKRGQp�XVWDQRYHQLD
�� )XQNþQp�REGRELH�YROHQêFK�IXQNFLRQiURY�6)=��NWRUt�Y\NRQiYDM~�YROHQ~�IXQNFLX�Y�6)=�NX�GĖX�

~þLQQRVWL� WêFKWR� VWDQRY� ]RVWiYDM~� ]DFKRYDQp� V� YêQLPNRX� þOHQRY�5DG\�6)=�� NWRUêP� NX� GĖX�
~þLQQRVWL�WêFKWR�VWDQRY�LFK�PDQGiW�]DQLNi�

�� 9�SUtSDGH�SUHGþDVQpKR�XNRQþHQLD�YêNRQX�IXQNFLH�þOHQD�YROHQpKR�RUJiQX��NWRUê�ERO�]YROHQê�
SRGĐD�GRWHUDMãtFK�VWDQRY��EXGH�QD�]Y\ãRN�YROHEQpKR�REGRELD�GR�RUJiQX�]YROHQê�D�Y�SUtSDGH�
þOHQRY�RGERUQêFK�NRPLVLt�EXGH�QRYê�þOHQ�XVWDQRYHQê�SRGĐD�WêFKWR�VWDQRY�

�� $N� Y� WêFKWR� VWDQRYiFK� QLH� MH� VWDQRYHQp� LQDN�� GĖRP� ~þLQQRVWL� WêFKWR� VWDQRY� SUHFKiG]DM~�
SUiYRPRFL�5DG\�6)=�QD�NRQIHUHQFLX��$N�MH�Y�SUHGSLVRFK�6)=�SODWQêFK�NX�GĖX�QDGREXGQXWLD�
~þLQQRVWL�WêFKWR�VWDQRY�XYHGHQi�5DGD�6)=��MHM�SUiYRPRFL�EXGH�RG�XYHGHQpKR�GĖD�Y\NRQiYDĢ�
NRQIHUHQFLD��DN�Y�WêFKWR�VWDQRYiFK�QLH�MH�WiWR�SUiYRPRF�]YHUHQi�LQpPX�RUJiQX�

�� 3UHGVHGD�D�þOHQRYLD�YROHEQHM�NRPLVLH�EXG~�SUYê�UD]�]YROHQt�QD�QDMEOLåãHM�ULDGQHM�NRQIHUHQFLL�
SR�VFKYiOHQt�YROHEQpKR�SRULDGNX��,FK�PDQGiW�VNRQþt�QDVOHGXM~FL�GHĖ�SR�YROHEQHM�NRQIHUHQFLL��
QD�NWRUHM�EXGH�]YROHQi�QRYi�YROHEQi�NRPLVLD�

�� 3UHGVHGD� UHYt]QHM� NRPLVLH�� SUHGVHGD� GLVFLSOLQiUQHM� NRPLVLH�� SUHGVHGD� RGYRODFHM� NRPLVLH�
D� SUHGVHGD� RGYRODFLHKR� RUJiQX� OLFHQþQpKR� NRQDQLD� ]YROHQt� GR� IXQNFLH� SRGĐD� GRWHUDMãtFK�
SUHGSLVRY�EXG~�Y\NRQiYDĢ�VYRMX�IXQNFLX�GR�QDMEOLåãHM�YROHEQHM�NRQIHUHQFLH�

�� 9� ]iXMPH� REQRYHQLD� þDVRYHM� SRVWXSQRVWL� NUHRYDQLD� RUJiQRY� 6)=� D� MHKR� þOHQRY� VD� SUYi�
YROHEQi�NRQIHUHQFLD�SRGĐD�WêFKWR�VWDQRY�EXGH�NRQDĢ�Y�SUYRP�ãWYUĢURNX�URNX������

�� 5R]KRGFRYVNê� V~G� ]ULDGHQê� SRGĐD� GRWHUDMãtFK� SUHGSLVRY� VD� SRYDåXMH� ]D� UR]KRGFRYVNê�
V~G� ]ULDGHQê� SRGĐD� WêFKWR� VWDQRY�� .RQDQLD� ]DþDWp� SUHG� UR]KRGFRYVNêP� V~GRP� SUHG�
QDGREXGQXWtP� ~þLQQRVWL� WêFKWR� VWDQRY� VD� GRNRQþLD� SRGĐD� GRWHUDMãtFK� SUHGSLVRY�� 5RNRYDFt�
SRULDGRN� UR]KRGFRYVNpKR� V~GX� XSUDYHQê� Y� V~ODGH� V� WêPLWR� VWDQRYDPL� VD� SUHGORåt� QD�
VFKYiOHQLH�QDVOHGXM~FHM�NRQIHUHQFLL�

��������RGVHN���]iNRQD�þ����������=E��R�]GUXåRYDQt�REþDQRY�Y�]QHQt�QHVNRUãtFK�SUHGSLVRY

���



�� 9ãHWFL� ULDGQL� D� SULGUXåHQt� þOHQRYLD�� NWRUt� EROL� þOHQPL�6)=�SUHG� ~þLQQRVĢRX� WêFKWR� VWDQRY� VD�
SRYDåXM~�]D�ULDGQ\FK�D�SULGUXåHQêFK�þOHQRY�SRGĐD�WêFKWR�VWDQRY��DN�WLHWR�VWDQRY\�QHVWDQRYXM~�
LQDN�

�� 9ãHWFL� ULDGQL� D� SULGUXåHQt� þOHQRYLD� GR� ���� M~OD� ����� ]RV~ODGLD� VYRMH� VWDQRY\� V� WêPLWR�
VWDQRYDPL�D�QiVOHGQH�GR�����DXJXVWD������SUHGORåLD�VYRMH�VWDQRY\�SUiYQHPX�~WYDUX�6)=�QD�
SRV~GHQLH�LFK�V~ODGX�V�WêPLWR�VWDQRYDPL��þOiQRN���RGVHN����

���5LDGQL� D� SULGUXåHQt� þOHQRYLD� V~� SRYLQQt� GRGDWRþQH�� GR� ���� DSUtOD� ������ VSOQLĢ� SRGPLHQN\�
þOHQVWYD�Y�6)=�SRGĐD�þOiQNX����RGVHN���

���9ãHWFL�KUiþL�� WUpQHUL�� UR]KRGFRYLD��GHOHJiWL�� IXQNFLRQiUL�� IXQNFLRQiUL�VWUHWQXWLD�D�ćDOãLH�RVRE\�
UHJLVWURYDQp�QD�6)=�SRGDM~�SULKOiãNX�GR�6)=�GR�WURFK�PHVLDFRY�RG�QDGREXGQXWLD�~þLQQRVWL�
WêFKWR� VWDQRY��=D� VSOQHQLH�SRGPLHQN\�SRGDQLD�SULKOiãN\�GR�6)=�VD�SRYDåXMH�DM� UHJLVWUiFLD�
RVRE\� Y� &HQWUiOQRP� UHJLVWUL� þOHQRY� 6)=� YHGHQRP� Y� LQIRUPDþQRP� V\VWpPH� VORYHQVNpKR�
IXWEDOX��,66)���NWRUi�EROD�Y\NRQDQi�SUHG�~þLQQRVĢRX�WêFKWR�VWDQRY�

���'RWHUDMãtP� þOHQRP� 6)=�� NWRUt� VD� QH]DUHJLVWUXM~� Y� V\VWpPH� GR� LQIRUPDþQpKR� V\VWpPX�
VORYHQVNpKR�IXWEDOX��,66)��GR�����M~QD�������þOHQVWYR�Y�6)=�N�XYHGHQpPX�GĖX�]DQLNi�

��� 6)=�DNFHSWXMH�YãHWN\�]POXY\�X]DYUHWp�6ORYHQVNêP�IXWVDORP�Y�REODVWL�PDUNHWLQJX�YR�Y]ĢDKX�
N�ãWiWQHM�UHSUH]HQWiFLL��NWRUp�V~�SODWQp�NX�GĖX�VFKYiOHQLD�WêFKWR�VWDQRY��2GR�GĖD�VFKYiOHQLD�
WêFKWR� VWDQRY� SR� XSO\QXWt� SODWQRVWL� WêFKWR� ]PO~Y� FHO~�PDUNHWLQJRY~� VWUDWpJLX� UHSUH]HQWiFLH�
IXWVDOX�YR�YãHWNêFK�NDWHJyULiFK�SUHEHUi�QD�VHED�6)=�

ýOiQRN������=UXãRYDFLH�XVWDQRYHQLH
=UXãXM~�VD�

D� 6WDQRY\� 6ORYHQVNpKR� IXWEDORYpKR� ]Yl]X� VFKYiOHQp� NRQIHUHQFLRX� 6)=� GĖD� ����
VHSWHPEUD������RNUHP�þOiQNX����RGVHN����RGVHN���D�RGVHN���SUYi�YHWD��NWRUê�VWUiFD�
SODWQRVĢ�NX�GĖX�NRQDQLD�QDVOHGXM~FHM�YROHEQHM�NRQIHUHQFLH�

E� 2UJDQL]DþQê�SRULDGRN�6)=�VFKYiOHQê�NRQIHUHQFLRX�6)=�GĖD�����VHSWHPEUD������

ýOiQRN������ÒþLQQRVĢ
�� 7LHWR� VWDQRY\� EROL� SUHURNRYDQp� D� VFKYiOHQp� QD� .RQIHUHQFLL� 6)=� GĖD� ���� VHSWHPEUD� �����

D� QDGRE~GDM~� ~þLQQRVĢ� GĖD� ��� MDQXiUD� ������ RNUHP� þOiQNX� ��� RGVHN� ���� NWRUê� QDGRE~GD�
~þLQQRVĢ�GĖRP�VFKYiOHQLD��WêFKWR�VWDQRY�D�þOiQNX����RGVHN���Då����NWRUê�QDGREXGQH�~þLQQRVĢ�
Y�GHĖ�NRQDQLD�QDMEOLåãHM�YROHEQHM�NRQIHUHQFLH��

�� %XG~FH� ]PHQ\� WêFKWR� VWDQRY� VFKYiOHQp� NRQIHUHQFLRX� QDGRE~GDM~� ~þLQQRVĢ� GĖRP� LFK�
VFKYiOHQLD��DN�NRQIHUHQFLD�QHUR]KRGQH�R�QHVNRUãRP�QDGREXGQXWt�~þLQQRVWL�]PHQ\�VWDQRY�

���



Príloha k stanovám Slovenského futbalového zväzu

Vlajka Slovenského futbalového zväzu



LOGO SFZ CIRCLE DARK

LOGO SFZ CIRCLE LIGHT

LOGO SFZ VERTICAL

LOGO SFZ HRIZONTAL

Príloha k stanovám Slovenského futbalového zväzu

Logo Slovenského futbalového zväzu


